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6¢E9VETTER no law now than one 

“drawn in the interest of the 
insurance companies,” says The New 
York Globe in conclusion of an editorial 
headed “How to Wreck Compensation,” 
which in a vague sort of way discusses 
the present situation in New York State 
and commits itself only so far as to 
advocate the mutual plan. The very 
measure which is being so unfairly at- 
tacked as favoring the casualty com- 
panies is only part of an eminently fair 
compensation system devised and sup- 
ported by a sane Superintendent of 
Insurance, which also contemplates the 
establishment of liability mutuals. Bills 
incorporating the latter provisions are 
already before the legislature. The en- 
couragement to legislate casualty com- 
panies out of the compensation field 
implied in the article would seem to in- 
dicate that they had committed some 
fearful crime against the people or were 
about to do so. The fact is that they 
haven’t, but they do object, after spend- 
ing time and money in the cause of 
reliable compensation, to being sum- 
marily removed from any opportunity 
to offer the benefits of their experience 
in statistics and underwriting to the 
public if compensation is established. 
The implication that present proposed 
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measures at Albany are in the interest 
of casualty companies is based either 
upon dense ignorance or deliberate false- 
hood. They simply allow the casualty 
companies to compete for the business 
against employers’ mutuals. THE SpEc- 
TATOR has watched the progress of com- 
pensation legislation since its inception 
in the United States. It has seen 
casualty companies oppose such legisla- 
tion when it appeared to be leveled 
directly at their very existence; it has 
also seen them as zealously support 
compensation measures which, to even 
the most casual observer, were obvi- 
ously drawn in such a way as to be of 
real benefit to workers and to business. 
“How to wreck compensation” is not 
answered by eliminating insurance com- 
panies from the situation. The ques- 
tion answered by that act is “How to 
wreck industry.” 


EARLY every policyholder of a 
life insurance company who is 
fortunate enough to live to witness the 
maturity of a contract on which he has 
paid premiums for a number of years 
wishes that he had taken out a larger 
amount. Beneficiaries when they re- 
ceive the proceeds of a policy matured 
by death in many cases express the 
thought that the departed one might 
have carried more life insurance. 
Agents who have been long enough in 
the business to gain experience realize 
that few men carry a sufficient amount 
of insurance to provide for their de- 
pendents living on their accustomed 
scale when the breadwinner is removed 
by death. Company officials are con- 
tinually impressing these truths upon 
their agents, and yet many solicitors 
are still writing only small policies where 
they should write large ones. A man 
with a gross income of $5000 a year is 
considerably more than a $2000 policy 
prospect, and should be energetically 
canvassed for a larger amount. Simi- 
larly, if a man is found with a small 
policy taken out a number of years ago, 
when his circumstances were less fa- 
vorable than at present, he should be 
solicited to increase it. Larger policies 
can be secured than at present without 
question, and that does not mean that 
the small beginnings are to be despised. 
Fit a man with a policy adapted to his 
needs at present and then keep track of 
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him so that when his financial condition 
improves a proposition to increase the 
insurance will be welcomed. The small 
insurer of to-day is the best prospect 
for large insurance in the future. 


HE agitation looking to a revision 
of the standard fire insurance 
policy form of New York, while pro- 
ceeding with less rapidity than just fol- 
lowing its inception, is now moving 
along more conservative and safer lines. 
Both houses of the New York Legis- 
lature have concurred in a resolution 
directing the Superintendent of Insur- 
ance of New York to request the Na- 
tional Convention of Insurance Com- 
missioners to investigate the needs of 
the situation and to recommend any 
changes that it may deem desirable in 
the standard form. From the first THE 
SPECTATOR has contended that this mat- 
ter is one of such broad interest through- 
out the country, the New York form 
being in very general use, that the citi- 
zens of other States are almost as much 
affected by it as are those in New York 
State; hence the insurance officials of 
the different States should participate 
in any proposed alteration in the stand- 
ard policy. The legislature has adopted 
a very sensible course in thus request- 
ing the co-operation of the State In- 
surance Commissioners in this impor- 
tant matter. 


HE reported personal side remarks 
and direct attacks made by Judge 
McDonough on Superintendent of In- 
surance Emmet at Albany last week 
during the compensation hearings did 
little to attract support to the Murtaugh- 
Jackson bill, of which the Judge is the 
champion. There is small chance that 
the measure in question will ever be- 
come law. When the instigators of an 
insidious and iniquitous measure attack 
their self-chosen antagonists with the 
cheapest sort of billingsgate simply be- 
cause those attacked quite naturally ob- 
ject to it and take measures to protect 
themselves, public sentiment cannot but 
condemn them. The Murtaugh-Jackson 
bill had little to recommend it to think- 
ing people from the start, and its ad- 
vocates have brought forth nothing 
since in its favor except mud-throwing, 
with which they have admirably suc- 
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ceeded in besmirching themselves. Mr. 
Emmet, it is cheering to note, replied to 
Judge McDonough, not with expletives, 
but with logical argument. 


HE enactment of a law in New 
York placing public fire insur- 
ance adjusters under the jurisdiction of 
the State Insurance Department and re- 
quiring them to secure licenses bids 
fair to cleanse the business of a cer- 
tain type of adjusters which has been 
much criticised in recent years. In or- 
der that the Insurance Department may 
be properly qualified to pass upon the 
propriety of issuing licenses to appli- 
cants for same it has commenced the 
gathering of confidential information 
from the insurance companies for its 
guidance. As many of the companies 
doubtless have had unpleasant expe- 
riences with unscrupulous public ad- 
justers, they will probably accede to the 
request for information from the In- 
surance Department. It is, therefore, 
likely that none but those who can 
show clean records will be able to se- 
cure licenses as public adjusters. 











FIRE INSURANCE 


NEW YORK SURVEYS 


Frank W. Anthony Answers in Court.— 
Frank W. Anthony, who is now on a $25,000 
bail in Philadelphia, was before County Judge 
Dike in Brooklyn last week to answer an in- 
dietment for an alleged violation of law. He 
was held in $1500 bail. C. W. Anthony of 320 
Broadway, New York, has been found guilty 
of violating the insurance law, and has been 
sént to the tombs without bail to await his 
sentence February 28. 


Robert J. Rubin Convicted.—Robert J. 
Rubin, an adjuster, who is the alleged head of 
the so-called “arson trust,” was convicted in 
the second degree in the criminal branch of 
the Supreme Court before Justice Goff Thurs- 
day. He was indicted on the confession of 
“Izzy the Painter.” 


Dinner to S. R. Weed.—The president and 
directors of the National Nassau Bank of this 
city gave a complimentary dinner to their as- 
sociate, Samuel R. Weed, of Weed & Ken- 
nédy, on Monday evening. The affair took 
place at the St. Regis hotel. The menu was 
quite artistic, and each one bore a reproduc- 
tion of a photograph of Mr. Weed. 


Society Dinner a Success.—The dinner and 
meeting of the Insurance Society of New 
York, held at the Broadway Central hotel 
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Tuesday evening last, was an elaborate affair 
and was largely attended. The principal 
speaker was E. G. Richards, United States 
manager for the North British and Mercantile 
of London, whose subject was “Classification— 
Discrimination.” Mr. Richards is an able 
speaker, and no one is better fitted to discuss 
this subject than he. The talk therefore was 
highly interesting, and was warmly applauded, 
The dinner was attended by some of the best- 
known underwriters in the country. 


Bills Skillfully Drawn.—The legislative 
hopper is turning out its grist of insurance bills 
at a lively rate, and under the impetus of the 
Department labors and the full strength of the 
political majority every bill goes through flying. 
These bills cover a number of subjects and 
affect thousands of people who are dependent 
upon insurance for their living. Never before 
have so many bills been so skillfully drawn and 
been put through so quickly without any per- 
ceptible opposition. What the future results 
may be is still a matter of speculation. 


Might Lead to Friction—The power re- 
served to the companies in the event of loss to 
take action in the adjustment independent of 
their associates was designed to prevent any 
preponderating influence from oppressing com- 
panies which object to the methods employed. 
Sometimes this reserved power leads to fric- 
tion among the companies, which is increased 
by the obstinacy of the adjusters employed. 
In a late development the so-called independent 
action caused delay. Three or four companies 
cut loose from the others and employed an 
accountant, who instead of assisting the regu- 
lar adjusters embarrassed them by an attitude 
of antagotiism. It was publicly asserted by a 
public adjuster representing the insured that 
the accountant employed .by the independent 
offices had offered apologies for the time, 
trotible and expense which the delay had 
caused to the insured in closing the settlement. 


Hotels Contribute to Small Loss.—The 
millionaire hotels are contributing their small 
losses to the total at this season, which may 
nibble away the entire premium unless the 
losses stop. The Hotel Astor, with an insur- 
ance of $700,000, collected in February $173 for 
a small loss. The record says “nine other 
fires” are chatged against this property. The 
new McAlpin came in for a trifling $167 upon 
$750,000 insurance for a loss which occurred a 
weék before the hotel opened. 


CHICAGO AND THE WEST 


R. W. Hosmer & Co. Get Urbaine.—The 
sole agency of L’Urbaine Fire of France for 
the ¢ity of Chicago has been given to the firm 
of R. W. Hosmer & Co. 

Fire Insurance Club Meeting.—Joseph G. 
Hubbell addressed the Fire Insurance Club of 
Chicago at its meeting on Ttesday on the sub- 
ject of “The Hazards of Packing Houses.” 


BOSTON AND VICINITY 


Heavy Loss—The insurance companiés 
sustained last Friday the worst loss in many 
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months in Boston in the destruction of the 
building occupied by Braman, Dow & Co.,, 
Causeway street, dealers in plumbers’ supplies, 
and the loss will easily exceed $300,000. The 
line both on building and contents is distributed 
among first-class companies. Charles B. 
Wheelock, senior of the Wheelock & Serrat 
insurance agency, is trustee of the estate which 
owned the building. 


Resignation of F. J. Porter.—F. J. Porter 
has resigned as secretary of the Dorchester 
Mutual of Dorchester to become secretary of 
the Lynn Mutual of Lynn. President William 
A. Muller will hereafter supervise the under- 
writing of the Dorchester Mutual. 


Discuss Hardison Bill.—Insurance Com- 
missioner Hardison’s bill to regulate the opeta- 
tion of reciprocal underwriters and inter- 
insurers was discussed by the joint legislative 
committee on insurance last week. The Com- 
missioner’s ideas were embodied in House Bill 
2207 and those of the Massachusetts Associa- 
tion of Local Fire Insurance Agents in House 
Bill 1662, the latter bill being much more severe 
than the Commissioner’s. The committee fol- 
lowed the arguments of R. S. Gilkerson, of 
Kansas City, representing the American Re- 
ciprocal Insurance Association; James F. 
Cavanaugh, for the Local Agents Association ; 
Robert Homans, for the Boston Board, and 
A. S. Apsey, for the American Bonding with 
close interest. 


McCoy & Sons Appointed Agents.—Géo. 
M. McCoy & Sons have been appointed agents 
for Boston and the metropolitan district for 
the Standard Fire Insurance Company of 
Hartford. The appointment is effective from 
February 15. 


T. W. Dearborn Makes Change.—T. W. 
Dearborn, for some time past connected with 
the R. A. Boit & Co. agency of Boston, will 
on March 1 become identified with the office 
of OBrion, Russell & Co., where he will de- 
vote the larger part of his time to the solicita- 
tion of business. 


NOTES FROM PHILADELPHIA 


Appointed Sole Agents.—C. L. Harper & 
Co. have been appointed sole agents for the 
Phenix of France. 


Additional Agency. — The Caledonian- 
American of New York has established an 
additional agency in the office of John W. 
Buckman. 


Will Consider South Carolina Situation 


A meeting of the executive committee of the 
South-Bastern Underwriters Association was 
held at the Hotel Belmont, New York, last 
week, and it was decided that Chairman S. Y. 
Tupper of the committee appoint a committee 
of three to confer with and co-operate with a 
committee of five, to be appointed by the Na- 
tional Board of Fire Underwriters, to investi- 
gate the South Carolina situation in relation to 
the threat of Commissioner McMasters of the 
Insurance Department to refuse to renew the 
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licenses of the company members of the under- 
writers association. The committee will report 
at a meeting to be held March 31 as to the best 
course to pursue regarding the matter. It is 
probable that a conference will be held with 
Commissioner McMasters in order to secure a 
thorough consideration of the subject. 


New Jersey Fire of Newark 

Great advances in 1912 are noted on compar- 
ing the statements of the New Jersey Fire of 
Newark as of January 1, 1913, and January 1, 
1912. The assets increased over $1,000,000, the 
unearned premium reserve was augmented by 
nearly $300,000, and the gain in net surplus ex- 
ceeded $200,000. The capital also was increased 
from $400,000 to $900,000 during the year. The 
net premium income of the New Jersey Fire 
last year was about $600,000, while its loss ratio 
was less than forty per cent. The company now 
has $1,898,155 of resources and a surplus as to 
policyholders of $1,353,810 over its unearned 
premium fund of $447,026 and all other liabilities 
except capital. The officers of this strong com- 
pany are: William G. Whilden, president; Chas. 
L. Auger and Rudolph F. Rabe, vice-presidents; 
E. C. Bataille, treasurer; W. R. Codington, coun- 
sel; Geo. BH. Lyon, secretary, and Wm. B. Lutz, 
assistant secretary. The company is now erect- 
ing an office building for its own occupancy. 


Sterling Fire, Indianapolis 

As a result of its first year’s business, the 
Sterling Fire of Indianapolis shows nearly $250,- 
000 of net premiums written, with a loss ratio 
of but 15.3 per cent; assets aggregating about 
$1,500,000, a paid-up capital of $850,000 and a 
surplus as to policyholders exceeding $1,300,000, 
after caring for an unearned premium reserve 
of about $140,000 and all other liabilities. This 
is a fine exhibit, and one of which the officers 
and field force of the company may well feel 
proud. Prominent among these are the man- 
agers of the Eastern department, Poor, Selden & 
Van Ness of Baltimore, who have jurisdiction 
over and promptly adjust all losses in the States 
of New York (outside of New York city), Penn- 
sylvania, New Jersey, Delaware, Virginia, North 
Carolina, Maryland and the District of Colum- 
bia. The officers of the Sterling Fire are: 
President, John C. Billheimer; vice-president 
and managing underwriter, James F. Joseph; 
secretary. A. A. King of Elmira, N. Y., is State 
agent for New York, New Jersey and Pennsyl- 
vania. 


Globe Fire to Sell Remaining Stock 

The directors of the Globe Fire of San An- 
tonio, Texas, have voted to place the remain- 
ing unsold portion of the capital stock on the 
market at $125 per share. The $100 will be 
added to the capital and the remainder to the 
surplus. This action was taken to give the 
Globe sufficient capital to enter other States and 
increase this year’s business in other ways. Of- 
ficers were elected as follows: Van A. Webster, 


president; E. F. Booty, first vice-president; H. 
C. Miller, second vice-president; G. W. Royalty, 
third vice-president; J. C. Coit, fourth vice- 
president, and W. F. McCaleb, treasurer. A sub- 
stantial development was made during 1912, and 
More than $100,000 in premium income was re- 
ceived in Texas alone. 
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MICHIGAN DEPARTMENT 
SUES COMPANIES 


Surprise Sprung After Proposing 
New Settlement 


TWENTY COMPANIES INVOLVED 


Demands Penalties of $1000 Each for Alleged 
Writing of Lines Beyond Legal Limit 


A new agreement which was proposed in the 
controversy between the Michigan Insurance De- 
partment and the fire insurance companies over 
the effect of its ten per cent limitation ruling, 
under which the licenses of a number of com- 
panies were endangered for exceeding that limit, 
was not consummated, and the action at first 
contemplated by the Insurance Department, 
namely, that it should sue the companies to re- 
cover the penalties under the law has now been 
taken, and twenty companies are being sued for 
$1000 each, the prescribed penalty for violation 
of the provision in question. It develops that 
the use of the words ‘‘and creditors” in the 
deeds of trust of foreign companies is responsi- 
ble for their being held in violation. 

The Michigan statute provides that deposits 
of foreign companies in the hands of United 
States trustees must be for “the sole benefit 
and security of the policyholders.” The New 
York statutes provide that the deposit must be 
for the security of the policyholders, but the 
deeds of trust which have been approved by the 
New York Insurance Department provide that 
the deposit shail be for the security of policy- 
holders and creditors. The inclusion of the 
“and creditors” is held by the Michigan Depart- 
ment to exclude such deposits from considera- 
tion in figuring the ten per cent limit on any one 
risk. It is believed that there will be no legal 
difficulties in the way of reforming the deeds of 
trust, since neither the New York statutes nor 
those of any other State require that the de- 
posit shall be for the benefit of creditors other 
than policyholders. Some of the foreign com- 
panies have questioned the right of the Michi- 
gan Insurance Department to enforce the limita- 
tion rule on risks outside of that State, holding 
that this is extra-territorial. The Michigan De- 
partment does not claim that it has any right 
to dictate how large lines a company may write 
in any other State, but that it has the right to 
declare that in case a company writes in excess 
of the ten per cent limit elsewhere it cannot do 
business in Michigan. 





A. N. Stewart with Citizens Fire 


Alexander N. Stewart, president of the Jeffer- 
son Fire of Philadelphia, will become associ- 
ated with the Citizens Fire of Baltimore as vice- 
president of that company from March 1 next. 
Mr. Stewart stands high in fire insurance circles, 
and the acquisition of so capable an under- 
writer as a member of its official staff will cer- 
tainly be very helpful to the Citizens Fire in the 
extension of its business. The Citizens is fast 
developing a good volume of business, having 
increased its unearned premium reserve over 
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$136,000 last year. Under the present efficient 
administration and with its excellent business 
connections it is anticipated that the Citizens 
Fire will soon take its place among our fore- 
most fire insurance companies. 


Crum & Forster, New York 


The well-known general agency firm of Crum 
& Forster, 95 William street, New York, are now 
handling nine companies, as well as the United 
States Underwriters, policies of the latter being 
guaranteed by the North River, the Williams- 
burgh City Fire, the Nassau and Dutchess Fire 
and the United States Fire, all of New York. The 
assets on January 1, 19138, of the nine companies 
amounted to $5,594,562, so that it is apparent 
that agents of the companies represented by 
Crum & Forster have excellent facilities at their 
disposal for the placing of lines of almost any 
size. The companies locally represented by 
Crum & Forster. in addition to those named 
above are the Aachen and Munich Fire of Aix- 
la-Chapelle (Germany), the Allemannia Fire of 
Pittsburg, the National Lumber of Buffalo, the 
Richmond of New York, and the Union of Buf- 
falo. Messrs. Crum & Forster are officers of 
the North River Insurance Company, which is 
one of the leading companies in their general 
agency. © uam & Forster have been very suc- 
cessful in building up a great organization and 
in securing profits for their companies. 





Georgia Home Insurance Company 


That old and reliable institution, the Georgia 
Home Insurance Company of Columbus, Ga., 
presents its fifty-fourth annual statement, dated 
January 1, 1913, and shows thereby that the in- 
terests of its policyholders are well protected. 
The assets of the company now amount to $782,- 
162, its capital is $300,000, and its net sur- 
plus $106,386, thus making a surplus as to 
policyholders of $406,386. A large proportion of 
the company’s resources are in the readily avail- 
able form of bonds, stocks and cash, while its 
principal item of liability is its reinsurance re- 
serve of $307,277. The administration of this 
popular company is in the hands of the follow- 
ing officers: President, Rhodes Browne; vice- 
president, Dana Blackmar; secretary, Wm. C. 
Coart; treasurer, J. O. McNulty. 


Missouri Loss Ratio 


A complete tabulation of the fire insurance 
premiums for Missouri during 1912 shows a loss 
ratio of 73.6 per cent. The loss ratio in St. 
Louis, Kansas City, St. Joseph and three other 
largest cities was 66.96 per cent on $4,163,814 of 
premiums, and in the State outside of the large 
cities 81.8 per cent on $3,371,527 of premiums. 
The loss ratio for the entire State was 73.1 per 
cent during 1911. 


Fire Policy Resolutions Adopted 


ALBANY, February 25.—The Assembly has 
adopted the Senate concurrent resolution direct- 
ing the Superintendent of Insurance to submit 
to the National Convention of Insurance Com- 
missioners a request that a committee be ap- 
pointed to investigate and recommend the ne- 
cessity for any changes in the standard form of 
fire policy, to the end that this State may enact 
appropriate legislation. 








Fire Insurance 


INSURANCE BILLS PASSED 
AT ALBANY 





New York Legislature is Having Busy 
Session with Departmental Bills 





GOVERNOR SIGNS EIGHT MEASURES 





Amendments Offered to Law in Relation to Re- 
quirements of Fire Marshals—Duties Defined 


ALBANY, February 25.—The number of bills 
offered in the New York Legislature continues 
as voluminous as at any time during this ses- 
sion, and the consideration of these measures, 
coupled with the final action, has caused both 
houses to devote more time than usual to in- 
surance legislation. Many bills have been re- 
ported favorably, passed and signed by Governor 
Sulzer. The Assembly has passed the following 
Departmental bills introduced by Senator Rams- 
perger: 

Amending Section 63 so as to authorize the 
Superintendent of Insurance to remove the prin- 
cipal office of a corporation in liquidation to the 
county of Albany. 

Amending Section 65 relative to rebating and 
discriminations for the purpose of correcting a 
clerical error so as to make the section ap- 
plicable to assessment insurance corporations. 

Repealing Chapter 85, laws of 1899, so as to 
make it possible to organize in this State a gen- 
eral mutual fire insurance company as contem- 
plated under Section 111 of the insurance law. 

Bringing under the supervision of the Insur- 
ance Department all corporations, associations, 
bureaus, etc., which are conducted for the pur- 
pose of inspecting risks, adjusting losses, test- 
ing appliances, formulating rules or establish- 
ing standards for the information or benefit of 
underwriters. 

Placing all bodies, including boards of local 
agents, assisting underwriting organizations in 
fixing insurance rates under the supervision of 
the Insurance Department. 

Amending Section 141 of the insurance law 
relative to rate-making associations by em- 
powering the Superintendent of Insurance to 
appoint examiners authorized to represent him 
in all examinations, with power to examine 
under oath. 

BILLS SIGNED 


Governor Sulzer has signed the bill of Senator 
Ramsperger giving the Superintendent of Insur- 
ance power to revoke the licenses of foreign 
insurance companies. Other bills signed are as 
follows: 


(inserting in the insurance law a new section 
(140) making all organizations, corporations or 
bureaus maintained to assist underwriting cor- 
porations in establishing insurance rates sub- 
ject to the jurisdiction of the Superintendent of 
Insurance. 

Requiring adjusters of loss or damage by fire 
to procure a certificate of authority from the 
Superintendent of Insurance. 

Placing organizations for assisting under- 
writers in the insurance business generally under 
the supervision of the Superintendent of Insur- 


ance. 

Making it possible to organize in this State 
a general mutual fire insurance company as con- 
templated under Section 111 of the insurance 


aw. 

Authorizing the Superintendent of Insurance 
to remove the principal office of a corporation 
in liquidation to the county of Albany. 

Giving investigating powers to the Superin- 
tendent of Insurance over rate-making associa- 
tions and preventing discriminations and im- 
proper increase in insurance rates. 


AMENDMENTS OFFERED 


Amendments to the insurance law have been 
provided for by the following bills introduced by 
Senator Ramsperger: 

Amending Section 351 in relation to the water 
supply and apparatus for fire-fighting purposes. 

Amending Section 353 by including among the 
ex-officio assistants of the State Fire Marshal 
the chief of the fire department of every fire 
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district created under the county law, and the 
chief of the fire department or like senior of- 
ficer in an unincorporated village in which a fire 
department exists. 

Amending Section 354 by requiring every fire 
insurance company authorized to transact busi- 
ness in this State to report to the State Fire 
Marshal all fire losses on property insured in 
such company. 

Amending Section 356 by including owners and 
lessees among those whom the State Fire Mar- 
shal may serve with notice of the unsafe condi- 
tion of property as to fire hazard. 

Amending Section 367 by providing that the 
prohibition against the discharge of any fire- 
arms within 500 feet of any magazine or fac- 
tory shall not apply in cases of the testing of 
fire arms in or upon premises of any manufac- 
turer of fire arms. 

Amending Section 369 by striking out the pro- 
vision that no person may be excused from at- 
tendance before the State Fire Marshal, or ex- 
cused from testifying or producing books or 
documents on the ground that such evidence 
would tend to incriminate the witness. 

Amending Section 369 by providing that in the 
absence of any local ordinance it is made the 
duty of the assistants of the State Fire Marshal 
to inspect all buildings, premises and public 
thoroughfares, except the interiors of private 


dwellings. 
NEW SECTIONS 


Inserting a new section (377) requiring county 
clerks on or before January 15 of each year to 
forward to the State Fire Marshal correct lists 
of all municipal fire marshals, chiefs of fire de- 
partments, or like senior officers in incorporated 
or unincorporated cities and villages, or fire dis- 
tricts organized under the county law, presi- 
dents, or like senior officers of incorporated vil- 
lages, and clerks of each organized town with- 
out the limits of any incorporated village or 
city. 

Inserting a new section (378) requiring muni- 
cipal fire marshals, fire chiefs and all assistants 
to the State Fire Marshal to report yearly in 
detail to the State Fire Marshal the extent and 
condition of their respective fire departments. 

Inserting in a new section (379) authorizing 
the State Fire Marshal to formulate and adopt 
suitable regulations relative to prevention of 
fires, storage sale and use of combustibles and 
explosives, the installation and maintenance of 
automatic or other fire alarm systems and fire- 
extinguishing equipment, the inspection of steam 
boilers, the construction, maintenance and regu- 
lation of fire escapes, fire exits and the suppres- 
sion of arson. 

Inserting a new section (381) making it the 
duty of the State Fire Marshal to require 
teachers in schools to have one fire drill each 
month, and to keep all doors and exits unlocked 
during school hours. 

Assemblyman Walker has introduced a bill 
amending Section 50 by providing that the pro- 
visions of this section, which relates to the 
placing within the State of insurance on prop- 
erty without the State in companies admitted 
or not admitted to do business within the State, 
shall not be deemed to apply to insurance on 
property without the State against fire risks. 


Fire Insurance Pocket Index 

On Friday, February 21, 1913, the forty-fifth 
annual edition of The Fire Insurance Pocket In- 
dex was published by The Spectator Company. 
This comprehensive and valuable statistical 
work presents the statistics for ten years of all 
the principal fire insurance companies operating 
in the United States, with totals and ratios, 
thus facilitating ready comparisons and permit- 
ting the reader to observe the progress of any 
particular company in the past decade. The 
main statistical tables occupy sixty-six pages of 
the book, and in addition there are statistics of 
American and foreign licensed companies not 
included in the regular tables, and of foreign 
surplus line companies; lists of unlicensed com- 
panies, retired companies, underwriters’ agen- 
cies, Lloyds, State insurance officials, States hav- 
ing residents agents’ laws and States hav- 
ing anti-compact laws; table showing the net 
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receipts from, and remittances to, home offices 
by the American branches of foreign companies 
operating in the United States for the last five 
years; tables showing monthly fire losses for six 
years; large fires in the last two centuries, and 
totals of recent conflagration losses and short 
rate scales. The table of contents renders any 
portion of the book immediately available. 
Summarizing, The Fire Insurance Pocket Index 
is a book of eighty pages, which comprises not 
only reports upon 363 insurance companies, but 
other information well calculated to be useful 
to anyone interested in any way in fire insur- 
ance. The Fire Insurance Pocket Index sells at 
25 cents per single copy (bound in leather 
pocketbook 50 vents), with discounts for large 
orders. 


The Liverpool and London and Globe 

The Liverpool and London and Globe, Ltd., of 
Liverpool, which has been doing business in this 
country for sixty-five years, presents a strong 
statement showing the condition of its United 
States branch as of December 31, 1912. The 
American branch now has $13,739,219 of assets, 
made up as follows: Real estate, $1,401,958; 
United States Government four per cent bonds, 
$229,140; State and city bonds and railroad 
stocks and bonds, $5,896,110; loans on bonds and 
mortgages, $3,244,696, and bank balances and all 
other assets, $2,967,315. After making due pro- 
vision for all its liabilities, including unearned 
premiums, the company has a surplus of $4,015,- 
973. During the long period in which the com- 
pany has done business in this country, it has 
gained an enviable reputation as a fair and con- 
sistent loss-paying institution, and has honor- 
ably met every obligation, including such severe 
losses as those at Chicago in 1871, $3,239,491; at 
Boston in 1872, $1,427,290; at Baltimore in 1904, 
$1,051,543, and at San Francisco in 1906, $4,522,- 
905. These exceptional losses were chiefly paid 
by remittances from the home office of the com- 
pany. The losses paid by the company in this 
country have exceeded $132,000,000. Its manage- 
ment here is universally recognized as being 
most capable, and its combined loss and expense 
ratio for a term of years including great con- 
flagrations does not exceed 90 per cent of pre- 
miums. The Liverpool and London and Globe 
has a fine and well-developed field force, and its 
managers embrace some of the best known un- 
derwriters in the country. They are as follows: 
Henry W. Eaton, manager; Geo. W. Hoyt, dep- 
uty manager; J. B. Kramer, assistant deputy 
manager, New York; T. A. Weed, agency super- 
intendent; W. S. Warren, manager, Chicago; 
Clarence F. Low, manager, New Orleans; John 
W. Gunn, manager, San Francisco. The Liver- 
pool and London and Globe is a most popular 
company and is known in every little hamlet 
throughout the country. 


To Investigate Michigan Rates 


CLEVELAND, February 24.—According to re- 
ports here, the Detroit Employers Association, 
Detroit, Mich., has arranged to have an investi- 
gation of fire insurance rates throughout that 
State made by a committee of the organization. 
John B. Corliss, who introduced the resolution 
at a meeting held recently, said that these 
rates had never been investigated by the repre- 
sentatives of any organization and that, through 
his own observations, such seemingly uncalled- 
for rates have been fixed upon certain risks that 
he felt it is time that they be understood by 
those who are paying the premiums. This does 
not mean that there will be a fight against the 
rates or the companies, but that the business 
men desire to have an understanding of this 
part of their business, 
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BEST DENIES STONE’S 
TESTIMONY 


He and Amonson File Affidavits with 
Congressional Committee Stating 
Particulars as to Mutual 
Relations 


THE SPECTATOR has received the Government 
report regarding the investigation of insurance 
companies and office of Commissioner of Insur- 
ance in the District of Columbia covering five 
days, from February 5 to 12, which have already 
been summarized in the columns of THE SPEC- 
TATOR in past issues. It is noticeable that 
lengthy affidavits appear on record in these 
printed proceedings, from Alfred M. Best (page 
2037) and from Louis S. Amonson, president of 
the Peoples National Fire Insurance Company 
of Philadelphia (page 2041) in reply to the testi- 
mony of James F. Stone, president of the Ameri- 
ean Union Fire Insurance Company of Philadel- 
phia, who testified before the sub-committee at 
length (referred to in the issue of THE SPEC- 
TATOR of February 6), criticising the Alfred M. 
Best Company in support of the contention of 
the defense that Best’s attitude toward new com- 
panies is ‘“‘unreasonable.’”” THE SPECTATOR 
having published extracts from the testimony of 
James F. Stone, and desiring always to be per- 
fectly fair, presents below a very liberal con- 
densation of the affidavits of Messrs. Best and 
Amonson. Indeed, for the information of Mr. 
Best THE SPECTATOR might explain that in this 
article more space is devoted to the affidavits of 
Best and Amonson than to the charges made 
against Best by Stone. It is to be regretted that 
these gentlemen did not appear in person before 
the investigating committee and give verbally 
the testimony contained in these affidavits, re- 
futing Mr. Stone’s statements, as then they 
would have been subjected to cross-examina- 
tion and their testimony would have been upon 
a more nearly equal footing with that of Mr. 
Stone in this respect. 


A. M. BEST’S AFFIDAVIT 
Mr. Best, in his affidavit, states: 


I have read the testimony of James F. Stone, presi- 
dent of the American Union Fire Insurance Com- 
pany of Philadelphia, before the sub-committee con- 
ducting the above inquiry, which testimony appears 
on pages 1926 to 1929, inclusive, of the printed 
record, being No. 26, embracing the testimony given 
on January 30, 1913. ‘ 

he entire statement made by Stone concerning a 
conversation alleged to have occurred between Stone 
and myself at my otnce is false in every particular. 
It is true that I had two or three interviews at my 
office with Stone pursuant to requests made by him 
for appointments. I had _ previously learned that 
Stone had solicited and secured subscriptions aggre- 
ating over $40,000 for stock of the American Union 
Fire Insurance Company from Frank H. Ross, an 
insurance agent in this city, and that Stone had con- 
currently agreed that Ross should have the exclusive 
representation of the company in the Metropolitan 
district, including New York city, when the company 
had completed organization. I had also learned that, 
in violation of this agreement, Stone had solicited 
and secured from the firm of Whilden & Hancock, 
insurance agents of this city, a subscription for stock 
of the American Union Fire, and had concurrently 

reed to give that firm the exclusive representation 
of the company in the Metropolitan district when it 
had completed its organization. ont 

I had also learned that a subscription for stock of 
the American Union had been solicited and secured 
by Stone from the general agency firm of Wakefield, 
Morley & Co. of Hartford, Conn., and that concur- 
rently Stone had agreed that that firm was to have 
the exclusive general agency for the company, when 
formed, for the whole of New England. I had also 
learned that, in violation of this agreement, a sub- 
scription for stock had been solicited and secured by 
Stone from the insurance firm of Ide & Sewall of 
Boston, Mass., and that concurrently Stone had 
promised that Ide & Sewall should have the exclu- 
sive general agency of the company for the whole of 


New England. I learned, moreover, that, to further 
cotiplicate this situation, in violation of both ee 
ments, a subscription for stock had been solicited an 
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secured by Stone from L. S. Jordan, an insurance 
agent of Boston, Mass., to whom Stone had promised 
the local agency of the company for the city of 
Boston. 

The organization of the American Union Fire In- 
surance Company was progressing throughout 1909, 
and early in 1910 I endeavored to secure definite in- 
formation concerning the progress made, the expense 
of selling the stock, and other matters bearing upon 
the question of the good faith of the promotion. 


Best further states that on March 8, 1910, he 
addressed a communication to the American 
Union Fire, referring to previous correspondence 
with James F. Stone, and to the alleged com- 
plaints and criticisms made regarding the 
methods followed in relation to stock sales and 
agency appointments as set forth above. In this 
communication it was stated that erroneous 
claims were made as to the amount of stock 
subscriptions that had been received, etc., and 
that in view of these reports and evidence which 
Best set forth ‘‘the business methods pursued by 
the organizers of the company are such that 
they do not merit the confidence of the public.’’ 
He asked for a definite response to his communi- 
cation, stating that ‘‘it is evident that even if a 
small part of these derogatory reports are well 
founded, the company will not deserve a good 
report as to its management when it finally 
completes organization and begins issuing poli- 
cies.’’ 

The affidavit states that Mr. Stone replied to 
the above letter and solicited an interview, 
which took place on March 17, 1910. Best claims 
that Stone stated that it was the general agency 
of another company, not the American Union 
Fire, which had been promised to Ide & Sewall 
of Boston, but, contradicting this, Best states 
that he later learned that this was untrue and 
that the contract with Ide & Sewall specifically 
mentioned the American Union Fire; also that 
Stone admitted the existence of conflicting agree- 
ments with F. H. Ross and Whilden & Hancock. 
He further stated that in May, 1910, F. H. Ross 
secured the return of $42,500 paid by him and 
his friends for stock of the American Union 
Fire. Thereafter Best states that he pressed 
Stone for a specific statement as to the sub- 
scriptions actually secured and cash actually 
paid thereon, but this information was refused. 
On May 28, 1910, Best wrote Stone further, in- 
sisting that information as to stock subscrip- 
tions and the placing of agencies for the same 
territory be given him, and quotes Mr. Stone’s 
answer as follows: “Once and for all, let me 
write it as emphatically as it is possible for 
human pen to make it: We have no dual agen- 
cies.’’ Best, in his affidavit, goes on to say: 
“We subsequently received documentary proof 
that this statement was deliberately false.’’ As 
to the confusion of general agency appoint- 
ments, Best states that he learned that because 
of the appointment of Wakefield, Morley & Co. 
of Hartford as New England general agents, 
Stone was unable to appoint Ide & Sewall of 
Boston, and Stone appointed the latter general 
agents for the American Union Underwriters, 
under which title it was proposed that the com- 
pany should issue an entirely separate and dis- 
tinct series of policies. ‘‘To this Wakefield, 
Morley & Co. objected because their contract 
provided that all business written by the Ameri- 
can Union Fire in New England, directly or in- 
directly, must be through them. Stone then 
made a third contract with Ide & Sewall, which 
he signed as an individual, appointing Ide & 
Sewall general agents for the whole of New 
England for the New Zealand Insurance Com- 
pany, an old and reputable institution, which, 
however, has never transacted any business east 
of the Rocky Mountains, and had never given 

Stone any authority whatever to represent it in 
any manner.’’ Thereupon Best affirms that he 
wrote the company another letter bearing upon 
this general agency, and suggesting that the com- 
pany make a statement upon the subject. Best 
states that “Stone desired to come to my office 
and make a verbal statement concerning these 
matters, which I refused to accept, in view of 
my past experiences with him.’”’ On July 5, 1911, 
Best states that Stone wrote him an explanation 
concerning the Ide & Sewall appointments, and 
particularly in relation to the New Zealand In- 
surance Company, in which he said that it was 
distinctly understood that, although he was 
negotiating with the New Zealand Insurance 


. Company, he had not then received the general 


agency, and that the appointment of Ide & 
Sewall for that company was conditional upon 
his receiving his appointment. As to this, Best 
states that he knows from a report to him by 
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his Boston correspondent that Stone ‘did, in 
fact, execute three contracts, appointing Ide & 
Sewall successively agents of the American 
Union Fire, the American Union Underwriters, 
and, finally, the New Zealand Insurance Com- 
pany.” Best further states he had prepared an 
article for publication embodying the above 
facts in August, 1911, but at the request of cer- 
tain general agents of the company withheld 
it “for fear that it might unnecessarily injure 
the stockholders.” 


REPLY OF MR. AMONSON TO MR. STONE’S 
TESTIMONY 


Louis S. Amonson, in his affidavit, says that 
F. S. Dudley, of the firm of Tuttle, Wightman & 
Dudley, Inc., stated to him that said Dudley had 
been informed on good authority that the 
Peoples National Fire Insurance Company or 
Mr. Amonson had been held up for a financial 
contribution in some form by the Alfred M. Best 
Company (Inc.) of New York, and asked Mr. 
Amonson if he would be willing to go before the 
investigating committee at Washington and tes- 
tify to the extortion he understood they had 
been submitted to by the Alfred M. Best Com- 
pany (Inc.). Mr. Amonson states in his affidavit 
that he told Mr. Dudley that he had no objec- 
tion whatever to appearing before the com- 
mittee, but that as a matter of fact there had 
been no extortion practiced of any kind either 
upon himself or the Peoples National Fire In- 
surance Company, and that the only subscrip- 
tion or contribution which they had made to the 
Alfred M. Best Company (Inc.) consisted of the 
annual subscription to their reports upon in- 
surance companies, aggregating about $20 per 
annum. Subsequently Mr. Amonson says he was 
shown the testimony of James F. Stone to the 
effect that Best had advised Stone of the fact 
that Amonson had subscribed to 1000 copies of 
his books at a cost of $10 each, and he (Best) 
thought it would be a very nice thing if he 
(Stone) could do practically the same thing. 
Upon this subject Mr. Amonson gays: ‘This 
Statement, as far as the Peoples National Fire 
Insurance Company is concerned, or as far as 
I am personally concerned, is absolutely un- 
true, and has no basis in fact.’’ He further 
says that his business dealings with the Alfred 
M. Best Company (Inc.) have been limited to 
an annual subscription for one copy of its pub- 
lications, and that they have neither requested 
nor received any special favor or consideration 
at the hands of the Alfred M. Best Company 
(Inc.), and that no attempt at extortion has 
been made by that concern on his company. 


THE SPECTATOR has received a letter from 
Robert R. Tuttle, president of the Commercial 
Fire Insurance Company of Washington, dated 
February 17, from which the following extract 
is made: 


“We quote a telegram sent to Mr. Best, as 
follows: 


“ALFRED M. BEST, 
President Alfred M. Best Company, 
100 William Street, New York, N. Y. 

“We will pay you $500 if you will print in your 
next issue o Best's Insurance News (the last issue 
of which devoted seventeen pages to a garbled ac- 
count of the Congressional insurance investigation) 
the full text of the testimony of James F. Stone, 
president of the American nion Fire Insurance 
Company of Philadelphia, before the special commit- 
tee of Congress, including the full interrogation and 
statements of the Hon. , X- Johnson, chairman of 
that committee, concerning yourself, your publication 
and your claim to be an impartial adviser of the in- 
suring public. 

[Signed] Turrte, Wicutman & Duptey, Inc. 

“No reply has been received from Mr. Best, but we 
are advised that he wants the $500 and may publish 
the testimony.” 


Fesrvary 10, 1913. 


Becomes an Independent Adjuster 


George Velten Steeb, heretofore special agent 
for the Hartford Fire Insurance Company, with 
headquarters at Philadelphia, has resigned that 
position and will take up independent adjust- 
ing in and about Philadelphia. His relations 
with the Hartford Fire are most friendly, and he. 
begins his new business venture with that com- 
pany as one of his clients. Mr. Steeb has been 
with the Hartford in the field mentioned for 
five years, and previously covered Ohio for the 
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Continental of New York. He is generally rec- 
ognized as a most competent man, and is well 
known as the author of ‘‘Agents and Inspectors 
Pocket Book of Fire Protection” and ‘Special 
Agents and Adjusters Handbook.’’ Mr. Steeb 
intends to cover the field, including Cape May, 
Atlantic City, Long Branch, Trenton, Potts- 
ville, Harrisburg and Washington, that is, towns 
that can be readily handled from Philadelphia 
as headquarters. His many friends wish him 
great success in his new business undertaking. 


The British America of Toronto 


A strong statement is put forth as of January 
1, 1913, by the British America Assurance Com- 
pany of Toronto. The company’s premium in- 
come increased last year more than $140,000, 
thus requiring the addition of $110,000 to the 
unearned premium fund. Its loss and expense 
ratios were satisfactorily low in 1912, so that 
the general result for the year was very pleas- 
ing. The assets of the United States branch 
now aggregate $1,746,625, its unearned premium 
reserve is $916,855, and its surplus $701,544. All 
but about $200,000 of its resources are repre- 
sented by Government, city, county, railway and 
corporation bonds, a relatively few stocks and 
nearly $238,000 of cash. From 1874 to 1912, in- 
elusive, the British America has paid $22,110,413 
of losses in this country. Needless to say, the 
company occupies a high place in the esteem 
of its agents and policyholders in the United 
States. W. B. Meikle is general manager and 
John Sime is assistant general manager for the 
United States, and are located at the company’s 
head office. 


Propose the Bankers Fire of St. Joseph 


Colonel J. H. O’Reilley of Albuquerque, 
N. M., has submitted a proposition to the 
citizens of St. Joseph, Mo., for the organi- 
zation of the Bankers Fire, with a capital 
of $1,000,000 and a surplus of $600,000. The 
stock will be divided into shares of $100 each. 
The plan has met with approval and steps 
have been taken to promote the company. It is 
stated that the intention is to reinsure risks of 
other companies in connection with writing regu- 
lar fire lines. Colonel O’Reilley successfully 
promoted the Occidental Fire and the Occidental 
Life, both of Albuquerque. 


Inter-State Fire Reinsures 


The business of the Inter-State Fire of Bir- 
mingham, Ala., has been reinsured in the Ger- 
man of Peoria, Ill. The term business of the 
former company was taken over by the German 
in October, and it now assumes the remainder 
of the business. The general agencies of the 
Inter-State Fire will operate as the Inter-State 
Underwriters in their field. J. Frank Stockdell, 
manager of that company, will become con- 
nected with the Underwriters General Agency 
Company of New Orleans. 


Local Boards Joining Associations 


Upwards of fifty local boards are now affili- 
ated with the State and National associations of 
local fire insurance agents. Among the recent 
accessions are the following: Lawrence; 
Lowell; Pittsfield, Mass.; Manchester, N. H.; 
Norwich, Conn.; Altoona, Pa.; Kansas City, 
Mo.; Galesburg, Ill. 
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IMPORTANT MEETING OF 
EASTERN UNION 


Settle Question of Harmonizing Rates in 
Northern New Jersey 





MANY SOUTHERNERS PRESENT 


Committee on Uniform Rules, Forms and Clauses 
Requested to Continue Work 


An important meeting of the Eastern Union 
was held at the Downtown Association at New 
York Thursday, with a large attendance, there 
also being a goodly number of Southern men 
present. The question of harmonizing rates in 
nine counties in northern New Jersey was set- 
tled. The request from the New Jersey Field 
Club for an appropriation for office work was re- 
ferred to the proper committee with power to 
act. The committee on uniform rules, forms and 
clauses made a report of progress, and it was 
requested to continue its work, as well as ex- 
tending its scope, in order to agree with other 
committees or organizations which have _ the 
same subject in their power. 

Owing to the illness of the chairman of the 
Boston sub-committee, the committee on Boston 
reported that the matter of securing additional 
signatures to the Boston agreement had not 
been strongly pushed, but it held out hope that 
there would be an early consummation. The old 
problem of underwriters’ agencies was carefully 
considered for several hours during the after- 
noon session. No action was taken, and the sub- 
ject was tabled as a special order for the meet- 
ing of The Union in March. 


South Carolina Bills to be Held 


The bills introduced in the South Carolina 
Legislature at this session have been voted 
to be held over until next year. One of the 
most important measures was that of Commis- 
sioner McMasters of the South Carolina Insur- 
ance Department, in which it is provided to give 
the Department the rate-making power on fire 
insurance in that State. The object of this was 
to drive the South-Eastern Underwriters Asso- 
ciation from South Carolina. 

There were many other radical bills pending. 
A conservative estimate places the number of 
insurance bills introduced throughout the United 
States at the present sessions at 2000. 


Spectator Chart for 1913 Issued 


On Friday, February 21, The Journal of Com- 
merce and Commercial Bulletin received a copy 
of The Fire Insurance Pocket Index for 1913, 
published by The Spectator Company, New York, 
which thus continues its record of early issu- 
ance. It presents the statistics of all the prin- 
cipal fire insurance companies for the preced- 
ing calendar year. The Fire Insurance Pocket 
Index exhibits ten years’ statistics of the respec- 
tive companies, with totals and ratios in its 
main tables, together with-much other interest- 
ing information, comprising the statistics of 
American and foreign companies not included in 
the main tables and of foreign surplus line com- 
panies; lists of unlicensed companies, Lloyds, 
State insurance officials, underwriters’ agencies 
and retired companies; monthly fire losses for 
six years; large fires in the last two hundred 
years; States having resident agent and anti- 
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compact laws; recent conflagration losses; 
foreign companies’ receipts from and _ remit- 
tances to home offices; short rate scales, etc., 
with a useful table of contents. The Fire In- 
surance Pocket Index contains eighty pages and 
presents statistics up to January 1, 1913, relat- 
ing to nearly 400 companies transacting fire in- 
surance in the United States.—Journal of Com- 
merce and Commercial Bulletin, New York, 
February 24, 1913. 


Fire Notes 


—-F. W. Sargeant, president of the New Hamp- 
shire Fire of Manchester, has been confined to his 
home suffering with a severe cold. 


—The Urbaine Fire Insurance Company of Paris 
has been licensed in New York State. Fred S. James 
& Co. of New York are the United States managers. 


—The Providence Washington of Providence cele- 
brated Washington’s Birthday by issuing a small re- 
production of Stuart’s painting of George Washington. 

—A meeting of the committee of rating experts 
appointed to formulate a schedule for the rating of 
dwellings will probably be held in New York city 
about April 18. 

—The Insurance Company of the State of Pennsyl- 
vania of Philadelphia has retired from Arkansas, rein- 
suring its business in that State in the American 
Central Fire of St. Louis. 


—The Missouri Senate has appointed a committee 
to investigate the rating situation before passing the 
bill repealing the State rating law, which has already 
passed the House by a vote of 125 to 3. 

—Joseph Y. Chapin, aged seventy years, head of the 
Chapin Insurance Agency of Ogdensburg, N. Y., died 
last week at his home at that place. The agency was 
established sixty years ago by his father, David M. 
Chapin. 

—The engineers of the National Board of Fire 
Underwriters, who have completed an examination of 
Springfield, Mass., report that the congested-value 
district would easily get beyond control in case of a 
serious fire. The construction is weak, the report 
says. 

—Karel Vander Veer, formerly in the automobile 
department of the [Frelinghuysen Agency of New 
yvork, has become connected with the J. P. Miller 
Company of Syracuse, State agents for the Indemnity 
Mutual Marine of New York, and will look after the 
automobile business of that company. 


—After the delivery of the fourth address, com- 
pleting his series of lectures on life insurance before 
the Fire Insurance Club of Chicago, Darby A. Day, 
manager for the Mutual Life of New York, was pre- 
sented by the club with a handsome diamond and 
sapphire pin as a token of appreciation of the course. 
The Fire Insurance Club has had the lectures repro- 
duced and distributed among their several hundred 
members. 





LIFE INSURANCE 








The Insurance Register for 1913 


One of the most comprehensive but con- 
densed annual publications dealing with the 
financial condition and yearly progress of Brit- 
ish insurance institutions is The Insurance 
Register, now in its forty-fourth year. The 
edition for 1913 contains particulars of the 
latest accounts published, and new tables based 
on the more complete returns now called for 
by the Board of Trade. The convenience of 
the form in which the figures are presented 
makes it a.reference book unequalled for 
facility of comparison. In addition to the fig- 
ures there is also given a review of life in- 
surance during the year covered, designed to 
post the reader as to important changes. Other 
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valuable features include a share list of in- 
surance companies and insurance directory, 
and a list of insurance institutes. Tables of 
premium rates charged by life insurance com- 
panies operating in Great Britain occupy 
several pages of the book. This valuable work 
may be obtained through The Spectator Com- 
pany, 135 William street, New York, Price, 


bound in paper, 50 cents. 
. 


A Prudential Appointment 


The selection of Fred W. Tasney as one of the 
officers of the Prudential Insurance Company is 
another well-deserved promotion from the 
ranks. Mr. Tasney has had nearly twenty-six 
years’ experience with the Prudential. He 
started in the industrial department in Pater- 
son, N. J., in 1887, and later became a traveling 
representative from the home office, giving spe- 
cia] attention to the development of industrial 
men along the ordinary line.. He has “swung 
the circle’ from Maine to California many times, 
and recently has been in charge of the Western 
ordinary agencies department of the company. 
He is very popular at the home office and with 
life insurance men in the field. 

Mr. Tasney’s new position is that of super- 
visor, reporting directly to President Forrest 
F. Dryden, who continues to keep in close per- 
sonal relation to the field force. 


Royal Union Mutual Life 


During the year 1912 the Royal Union Mutual 
Life of Des Moines, Iowa, passed into the class 
of companies whose premium incomes exceed 
$1,000,000 per annum, The company has been 
progressing steadily for a number of years past 
and is in such a condition that much greater 
gains may hereafter be expected. Last year the 
Royal Union had a premium income of $1,055,- 
874, while interest and other receipts of $232,- 
313 brought the total up to $1,288,187. It paid 
$382,930 to policyholders and laid by $498,423 for 
their future protection. The assets were in- 
creased by $510,738, and now amount to $3,942,- 
805. The surplus funds are $338,158, so that the 
policyholders have no fear as to the financial 
security of their contracts. New business paid 
for last year was $6,277,914, and there was added 
to the insurance in force $3,506,693, bringing the 
total outstanding up to $29,054,337. The Royal 
Union is being conducted in a manner which is 
creditable to all concerned, and President Frank 
D. Jackson, with Vice-President and Secretary 
Sidney A. Foster, intends to keep it well in line 
with progressive institutions. 


Reverses Decision in Equitable Case 


The Supreme Court of Pennsylvania, in an 
opinion by Justice Potter, Chief Justice Fell 
and Justice Brown dissenting, reversed the Dau- 
Phin County Court in the case of the Common- 
Wealth vs. the Equitable Life Assurance Society 
of the United States. Under thé act of 1895 the 
State was authorized to collect & tax of two per 
cent upon the gross premiums féceived per year 
from business done within this Commonwealth 
by insurance companies of othér States or for- 
eign countries. The Supreme Court, in re- 
versing the lower court, decides that when pre- 
Miums are paid for business done in this State 
they are subject to the tax regardless of the 
location of the agency to which they are paid. 
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TENNESSEE. LIFE ENJOINED 
FROM MERGER 





Commissioner Taylor: Prevented from 
Attending Hearing 


MERGER EFFECTED AT ST. LOUIS 





Sensational Charges Made—Plans to Consolidate 
with International Life Approved 


ST. LOUIS, February 26—(Special).—The suit 
enjoining Commissioner Taylor of Tennessee 
from attending the merger hearing here did not 
prevent a definite decision on the question by 
the three Commissioners present. They were 
Frank Blake of Missouri, John M. Oathout of 
Arkansas, and Fred. W. Potter of Illinois. No 
objection by either stockholders or policyholders 
was made to the merger at the hearing. On the 
other hand, it was approved in writing by 970 
of the Tennessee Life’s 1000 stockholders. The 
three Commissioners unqualifiedly approved the 
deal. As the result of the merger the Inter- 
national increases its capital from $330,000 to 
$375,000 and secures $2,500,000 of business. 


NASHVILLE, February 25.—On the eve of the 
meeting called in St. Louis, Mo., for February 22 
to either ratify or reject the proposition to 
merge the International Life of St. Louis and 
the Tennessee Life of Nashville by the respec- 
tive Insurance Commissioners of the two States, 
a sensational bill was filed in the chancery 
court at Nashville by B. F. Ransom, et al., rep- 
resenting certain minority stockholders of the 
Tennessee Life against that company and G. T. 
Taylor, Insurance Commissioner of the State of 
Tennessee. The prayer for a temporary injunc- 
tion to prevent Insurance Commissioner Taylor 
from attending the meeting, or being repre- 
sented there or taking any part in the proceed- 
ings whatsoever, and to prevent the Tennessee 
Life from turning over to the International 
Life any books, records, papers or properties, 
was granted by Judge A. B. Neil of the Crim- 
inal Court, presiding. 

The bill further prays that the court in its 
final decision declare the entire proceedings of 
the consolidation, ratified at the stockholders’ 
meeting on January 27, null and void in conse- 
quence of an alleged conflict with the laws of 
the State of Tennessee, and to embody in its 
decree the appointment of a receiver to collect 
and distribute assets and revenues of the Ten- 
nessee Life and to wind up the affairs of the 
company in order to protect the policyholders of 
the company. 

Sensational accusations are made by the com- 
plainants, who state that they ‘‘would show that 
the officers of the company and directors not 
only favored the proposition of merger, but it 
seemed that there. was some preconcerted plan 
to force it on the stockholders by parliamentary 
proceedings and tactics without letting a full, 
fair and open discussion of the proposition, al- 
though complainants were present themselves, 
by proxy or representation, opposing acceptance 
and. asking that they be permitted to present 
and discuss before the meeting fully other pro- 
positions of consolidation.” 

Complainants charge that the International 
Life has misrepresented matters as to its sur- 
plus, and that practically all of its assets have 
been obtained through consolidations with other 
companies. Rumors concerning the consolida- 
tion of the two companies have been very per- 
sistent in Nashville insurance circles since the 
stockholders’ meeting in January, and a number 
of minority stockholders have threatened to file 
such a suit. It is understood that an effort will 
be made at once to dissolve the temporary in- 
junction allowed by Judge Neil. 


Ciodils of Chaiter’J. ‘aves 


On Thursday, February 20, Charles J. Harvey 
passed away at Toronto, Ont., after a brief ill- 
ness. Mr. Harvey was born at Brixton in Eng- 
land some sixty-four years ago and began his 
business career with the Prudential Assurance 
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Company of London. After some years passed 
in that office, during which he rose to be asso- 
ciate actuary, he came to the United States and 
took up general work as consulting actuary. He 
devised the net premium system of valuing in- 
dustrial policies now in general use and was a 
frequent contributor to the literature of insur- 
ance. He was the author of Health and Life In- 
surance Tables, based on the experience of the 
Manchester Unity of Odd Fellows and published 
by The Spectator Company. For some years he 
had served the Colonial Life of Jersey City as 
its actuary and was also a director of the 
Union Life of Toronto. He is survived by a 
widow, two sons and two daughters. 


Girard Life Insurance Company 

The results of careful conservative manage- 
ment are plainly evident in the annual reports 
of the Girard Life Insurance Company of Phila- 
delphia. In its report for the year 1912 the com- 
pany is able to make a very satisfactory show- 
ing of progress, its gains in business, income, 
and assets being in each case greater than in 
the preceding year. One pleasing feature of the 
report is the low lapse rate, which indicates 
that the business of the company has been se- 
cured by conservative methods and that the 
policyholders are well satisfied with their con- 
tracts. 

During the year the company received in pre- 
miums $214,543, while its total income was $252,- 
420, being a gain of $37,905 for the year. The 
total disbursements were $164,068, so that there 
was laid by from the income $88,352 for the pro- 
tection of policyholders. A gain in assets of 
$89,935 brought the total of that item up to 
$881,900, while the surplus on policyholders’ ac- 
count is $459,933, exclusive of $17,456 set aside 
for dividends to be paid them. In this connec- 
tion it may be stated that the company is mak- 
ing a good record as a dividend payer. The new 
business paid for during the year was $1,350,447, 
and the insurance in force increased by $835,080 
—or sixty-two per cent of the amount written. 
The total insurance in force is now $5,311,111. A 
favorable rate of mortality was again experi- 
enced, the percentage of actual to expected be- 
ing but fifty-four. As showing the uncertainty 
of life, it is worth noting that one-half of the 
death losses paid were on the lives of persons 
accidentally killed. The officers of the Girard 
Life are:. N. T. Folwell, president; Richard H. 
Wallace, vice-president and superintendent of 
agencies; Albert Short, secretary and actuary, 
and Joseph 8. Potter, treasurer. Under their 
efficient management the company is giving 
splendid service to its policyholders. 


New Commissioner for Tennessee 

J. Will Taylor of La Follette has been ap- 
pointed Commissioner of the Tennessee Insur- 
ance Department by Governor Hooper, to suc- 
ceed G. T. Taylor. The change becomes effective 
March 1. Mr. Taylor, the new Commissioner, 
has been active in politics of that State for 
many years, and is a member of the firm of 
Owens & Taylor, lawyers. He has had consider- 
able insurance experience. 





Potomac Reinsures: to Continue 


The risks of the Potomac of Washington, D. 
C., have been reinsured in the Globe and Rut- 
gers Fire of New York. It is understood that 
the Potomac, whese stock is chiefly owned by 
the General Accident of Perth, Scotland, will 
continue business, and that its capital and sur- 
plus will be increased. The company’s premium 
income im 1912 was $214,566, and its unearned 


premium reserve on December 31 last amounted 
to $84,291 
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LIFE UNDERWRITERS MEET 





Twenty-Seventh Annual Meeting and 
Banquet of New York Life 
Underwriters Association 





E. W. ALLEN ELECTED PRESIDENT 


Speakers Praise Action of Association in Urging 
Good Practices 

The Life Underwriters Association of New 
York held its twenty-seventh annual meeting 
and banquet on Tuesday, February 25, at the 
Hotel Savoy, New York, a place where many 
successful gatherings had convened in former 
years. Owing possibly to the many demands 
upon the time of New Yorkers, or perhaps due 
to the tardiness of the dinner committee in mak- 
ing its announcement, there was a smaller at- 
tendance than usual. Some seventy members 
and guests, however, partook of an excel- 
lent dinner and listened to some interesting 
speeches. 

At the business meeting five new names were 
added to the roll of membership, making the 
year the greatest for increase since the organi- 
zation of the body. Over seventy new mem- 
bers have joined since the annual meeting of a 
year ago. The report of the nominating com- 
mittee was unanimously accepted and the fol- 
lowing constitute the new official board: Ed- 
ward Warner Allen, president; Perez F. Huff, 
Wm. H. Ryan, and Ora S. Rogers, vice-presi- 
dents; Everett M. Ensign, secretary-treasurer. 
The executive committee consists of Julian S. 
Myrick, chairman; Lawrence Priddy, Bernard 
R. Rose, Eugene W. Hester, Alfred Seibert and 
William N. Compton. 

Louis L. Hopkins, retiring president, acted as 
toastmaster and began the speechmaking by 
congratulating the members on the increased 
interest displayed as shown by the augmented 
membership. He referred to the reforms al- 
ready accomplished by the association and urged 
co-operation for still further improvements. 
The advantages to be gained from the campaign 
of publicity were pointed out, the most import- 
ant of which would be in making the selling of 
life insurance easier. 

Edward W. Allen, the incoming president, who 
is the New York representative of the New Eng- 
land Mutual Life, was the next speaker, and 
briefly outlined the programme for the next year. 
He stated that there was much good yet to be ac- 
complished and that the association should do its 
utmost to drive out of the business those who 
violated the laws. 

The next speaker was Wm. H. Hotchkiss, for- 
mer Superintendent of Insurance of the State 
of New York, and a welcome personage at each 
annual meeting of the association. He dwelt 
on the tendency of the times to eliminate the 
middleman, explaining that the farmers and the 
workmen were the end men in life’s battle, and 
that all between were likely to be driven out. 

Mr. Hotchkiss was followed by Wm. F. Mc- 
Combs, the chairman of the Democratic National 
Committee, who*freceived a very hearty greet- 
ing. His address dealt largely with the quali- 
ties of the man whose campaign for the presi- 
dency of the United States he successfully 
conducted. He claimed that the time is one for 
measures and not men, and that the big thing 
is the cause. 

The closing address was made by George Gas- 
ton, second vice-president of the Metropolitan 
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Life. He referred to the activity displayed by 
the delegates at Memphis, where he was a guest 
last October. The speaker brought forth a 
round of applause when he stated that life in- 
surance stands as a bulwark against socialism 
and that State insurance is unnecessary. -In 
conclusion he promised that at future meetings 
his company would be fully represented. 


Term Policies Withdrawn 

On and after March 15, the Connecticut Mu- 
tual Life of Hartford will cease the issuance of 
ten-year term policies, confining itself to five- 
year contracts of that class on which the pre- 
mium rates will be materially reduced. The 
company is now issuing two new life forms on 
the nineteen and thirty-payment plans. Follow- 
ing are sample rates for the three contracts: 


AGE, 19-Pay. Life. 80-Pay. Life. 5-Yr. Term. 
SORT Ee $28.73 $21.78 $11.13 
 SEPPn re ee 31.02 23.6 11.54 
_ SEER Oe 83.75 25.86 12,12 
, BPR 37.03 28.70 18.02 
SC ee 41,06 32.43 14.44 
| SRT 46.17 87.53 16.93 
| ee re ee 52.91 aes 21.69 


Asks Injunction to Prevent Merger 

Mrs. Minnie Mangler has begun suit for an 
injunction to prevent the absorption of the State 
Accident of Chicago by the American Bankers 
Life, of that city, asking also for a receiver, 
on the ground that the proposed merger is a 
fraud on Mrs. Mangler and other creditors. 
Mrs. Mangler’s husband, the late William Mang- 
ler, a well-known restaurant keeper, who was 
drowned last summer, had a $5000 policy with 
the States Accident Company, payment on which 
has been refused. She holds that the merger 
would weaken her position. 


Policyholders’ Ticket Defeated 

The announcement has been made that the full 
administration ticket of the Security Mutual Life 
of Binghamton, N. Y., had defeated the policy- 
holders’ ticket headed by Charles M. Turner of 
Chicago. For two weeks three inspectors, ap- 
pointed by the New York Insurance Department, 
have been counting the votes, the total number 
of which was 82,204, cast by policyholders in all 
sections of the country. The administration 
ticket was headed by W. G. Phelps of Bingham- 
ton, president of the company. ‘ 


Albany Underwriters Organize 

The Capital District Life Underwriters Associ- 
ation has been organized at Albany, N. Y., with 
a charter membership of 125. Following the for- 
mal organization, an elaborate dinner was 
served, and among the speakers were Superin- 
tendent Emmet of the New York Insurance De- 
partment and President Neil D. Sills of the Na- 
tional Association of Life Underwriters. Of- 
ficers were elected as follows: Henry H. Kohn, 
president; Edward B. Cantine, first vice-presi- 
dent; William F. Winship, second vice-presi- 
dent; William B. Phelps, secretary, and Seward 
V. Coffin, treasurer. 





Old Dominion Life 
The rapidly growing city of Norfolk, Va., will 
soon have a life insurance company of its own 
within its confines in the shape of the Old Do- 
minion Life Insurance Company. It is being or- 
ganized with $100,000 capital to write non-par- 
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ticipating business only. The stock is being 
sold at $20 per share on a par value of $10, and 
as the organization expenses are limited to 
twenty-five per cent there will be a working sur- 
plus created of $50,000 or more. Not more than 
fifty shares of the company will be sold to any 
one person, so that the capital will be well dis- 
tributed. The officers now serving the company 
are: President, James L. Belote, of the Triune 
Realty Company and the Commercial Realty 
Company; Charles H. Sprague is first vice-presi- 
dent and general manager; Wm. T. Graves, an 
insurance man of Norfolk, is also a vice-presi- 
dent. The secretary is T. A. Wilkinson; treas- 
urer, Rossel E. Mitchell; medical director, Dr. 
Southgate Leigh, and general counsel, J. D. 
Hank. Good progress is being made in the sale 
of stock, and it is hoped to have the company in 
operation at an early date. 


A Manhattan Life Appointment 


George Loesch, until recently agency director 
at Philadelphia for the Columbian National Life 
of Boston, has accepted an appointment as man- 
ager for New York city for the old Manhattan 
Life. Mr. Loesch has had several years’ experi- 
ence in life insurance work, having started as 
an agent for the New York Life. Having proved 
his ability as a personal writer, he was made 
agency director, with an office in the Bronx. 
That office was brought well to the front, and 
then he was given the Yorkville branch, which 
he brought to a high point of efficiency. An- 
other change placed him in Brooklyn, where he 
remained until about two years ago, when he 
took the Philadelphia office of the Columbian 
National, where his work was highly satisfac- 
tory to the company. In securing him the Man- 
hattan Life will have an energetic worker to 
push its interests in the metropolis and he will 
soon gather round him a force of capable 
workers. 


Organizing Great Lakes Life 


Plans are under way at Garey, Ind., for the 
organization of a life insurance company, with 
a capital of $500,000, under the name of the 
Great Lakes Life. The organization is being 
started by the Continental Underwriting Com- 
pany, an Arizona corporation, with a capital of 
$500,000. The chief promoters are: W. L. 
Groom of Detroit, general manager of the 
underwriting company; Ingwald Moe, John A. 
Brennan, Joseph Little, Samuel Miller and 
Clyde Hunter. It is stated that the new com- 
pany will begin business with 250 policyholders, 
carrying $5000 insurance each. The underwrit- 
ing company proposes to write all insurance for 
the life company under the usual reciprocal 
contract, and will also undertake to sell the 
stock. 


Sun Life of Canada 


The largest Canadian life insurance company 
established itself still more firmly during 1912, 
thereby once more enforcing the truth of its 
motto, “Prosperous and Progressive.”” The Sun 
Life Assurance Company of Canada, with head- 
quarters at Montreal, makes a magnificent 
showing in its annual statement for the year 
just closed, there being large gains recorded in 
every direction. Its agents cover practically 
the entire civilized world, and are an energetic 
body of men, as shown by the fact that they 
were able to write and pay for $31,000,000 
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of new business last year. The business they 
procure is of first-rate quality, as shown by the 
fact that the gain in insurance in force made in 
1912 was more than $17,650,000, equal to over 
fifty-six per cent of the new issues. The com- 
pany now has on its books 117,436 policies for 
$179,695,073, an amount far in advance of the 
next largest company operating under a Do- 
minion charter. 

On the financial side the Sun Life has always 
shown up in a strong position, and, with its in- 
creasing business, has kept up to its high stand- 
dard. Its assets now amount to $49,605,616, 
having increased over $5,700,000 during 1912, and 
the securities representing that large sum are 
of the highest grade. Reserves on policies, com- 
puted by a higher standard than that required 
by the stringent requirements of the Canadian 
laws, amount to $43,034,547, while the surplus on 
policyholders’ account is $5,581,082, which is 
$614,000 more than the corresponding item of a 
year ago. During 1912 the Sun Life collected 
premiums aggregating nine and three-quarter 
millions, while its total income exceeded $12,- 
435,000. Policyholders and their beneficiaries re- 
ceived $4,708,576, of which $1,738,236 was for 
death claims, and $1,376,395 for endowments and 
annuities, while the sum saved from the income 
was Over $5,516,000. In spite of the increased 
business written and in force, there was a de- 
crease in expenses, which shows that economy 
is not being sacrificed to growth. Policyholders 
of the Sun Life are to be found in every quarter 
of the globe, and all have the utmost confidence 
in its management. The president, Robertson 
Macaulay, and managing director, T. B. Macau- 
lay, are entitled to all praise for the way in 
which the Sun Life has been brought to such a 
prominent position among the life insurance 
companies of the world. 





Journal of the Institute of Actuaries 

The new volume for 1913 of The Journal of 
the Institute of Actuaries is opened by the 
January number containing several interesting 
papers. Among them are the opening address 
by the new president, Frederick Schooling, in 
which he deals with the rate of interest on 
Stock Exchange investments and the National 
Insurance Act as relating to the health insur- 
ance provisions, Walter Thomas has an article 
on some observations on currency and credit 
and their influence on trade and exchange. 
There is also a report on the mortality of gov- 
ernment annuitants by the actuary of the 
National Debt office, some legal and actuarial 
notes and reviews of recent publications. 
Copies of this number, being Part I. of Vol. 
XLVIL., may be obtained at $1.50 each through 
The Spectator Company, 135 William street, 
New York. 


San Francisco Life 

The San Francisco Life Insurance Company 
grew rapidly last year and it has now $5,739,- 
116 of insurance in force—the increase during the 
year being $2,631,866. This is a good result for 
but two years’ existence. Admitted assets show 
an increase of $45,569 and now stand at $573,- 
127. The premium income more than doubled 
during 1912, when it exceeded $216,000. Surplus 
to policyholders amounts to over $428,000. The 
amount of business done speaks well for the 
energy and activity of the agency department of 
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the company, in charge of Director of Agencies 
L. B. Messler and Supervisor of Agents Chas. 
A. Cohen. These gentlemen claim that they 
have the finest policies of any company to sell, 
and that this is due to hearty co-operation be- 
tween the actuarial and agency departments in 
producing policies that are both safe for the 
company and readily salable. 

The interest yield on the mean invested as- 
sets is remarkably good, being 6.30 per cent as 
against 5.90 per cent the previous year. This 
excellent return, combined with a very favor- 
able mortality experience, augurs well for the 
future of this company. It is naturally ex- 
pected that a company will have a low mortality 
experience in the early years, but the San Fran- 
cisco Life has shown an exceptionally low mor- 
tality. There is considerable energy and ability 
behind this company, and its business is rapidly 
extending over all the Pacific States. 


Cedar Rapids Life 


The State of Iowa has a number of life in- 
surance companies organized under its laws 
which are doing good work in spreading the 
benefits of life insurance. Among the younger 
of them is the Cedar Rapids Life, located at 
Cedar Rapids, which began business in the clos- 
ing days of 1906. In the six years of its 
existence it has grown slowly but symmetri- 
cally and affords its policyholders ample finan- 
cial security. At the close of 1912 the company 
was able to report admitted assets of $229,543 
and a surplus of $71,004. During the year it in- 
creased its assets by $51,203, its premium re- 
ceipts by $13,901, and its insurance in force by 
$483,000. It now has on its books $3,004,000 of 
insurance, with a premium income of $93,943. 
The reserves now amount to $152,436 and, in ac- 
cordance with the laws of Iowa, it has on de- 
posit with the State $195,724, or some $42,000 in 
excess of the legal requirements. The Cedar 
Rapids Life is managed by Oscar Casey as presi- 
dent, and C. B. Svoboda as secretary, and the 
results of their work are satisfactory all round. 


Register Life of Davenport 

William M. Radcliffe has been elected presi- 
dent and general manager of the Register Life 
of Davenport, Ia., to succeed P. W. McManus, 
who has become the vice-president and treas- 
urer. Louis E. Knocke, formerly assistant 
treasurer, has been made treasurer and auditor. 
Seven .new directors were chosen. 


A Caution 


Insurance companies operating in the State 
of Oregon have recently been circularized by a 
weekly paper of Portland in connection with the 
publication of their annual statements in ac- 
cordance with the laws of Oregon. The paper 
bears the title of THz SPECTATOR, and on its 
letter head uses a style of type which closely 
resembles the standard head which has appeared 
on this journal each week for a period of forty- 
five years. While it may be true that the Port- 
land paper does not deal with insurance matters 
exclusively, yet there may be an impression 
created by the circular letter received from it by 
insurance companies that it is connected with 
THe SPECTATOR of New York and Chicago. For 
the information of insurance companies gene- 
rally, therefore, we are compelled to call atten- 
tion to the fact that THe SPECTATOR, started in 
Chicago and now published from New York, has 
no connection with any other paper bearing a 
similar title, has no branch office in Portland, 
Ore., and its principal offices are at 135 William 
street, New York, with branch offices in the In- 
surance Exchange at Chicago. , 
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LIFE ASSOCIATIONS ELECT 
OFFICERS 


Two Southern and One Northern Organ- 
ization Hold Annual Meetings 


NORTH CAROLINA MEN MAKE PLEDGE 


Will Report Any Case of Rebating That Might 
Come to Their Attention. 


The members of the North Carolina Life Un- 
derwriters Association at the recent annual 
meeting at Charlotte went on record as pledg- 
ing themselves to report all cases of rebating 
which might come to their attention. Officers 
were elected as follows: R. Y. McPherson of 
Raleigh, president; J. P. Quarles of Charlotte, 
vice-president; E. C. McGinnis of Raleigh, sec- 
retary and treasurer. 

The Florida Association, at the annual meet- 
ing held at Tampa, has elected the following of- 
ficers: R. Jeter Jones of Jacksonville, president; 
Sumter L. Lowry of Tampa, first vice-president; 
W. R. Lambert of Quincy, second vice-president, 
and R. A. Ellis of Tampa, secretary and treas- 
urer. 

Officers have been elected by the Life Under- 
writers Association of Buffalo as _ follows: 
Frank W. Tracy, president; Harley J. Emerson, 
first vice-president; Joseph E. Gavin, second 
vice-president, and D. W. Chenier, secretary 
and treasurer. 


Independent Life Elects Officers 


At the annual meeting of the Independent 
Life of Nashville, held recently, it was decided 
that the company will continue to operate only 
in the States of Alabama, Kentucky and Ten- 
nessee, since the stockholders failed to ratify a 
plan to extend the territory at present occupied. 
The officers elected were: Paul Roberts, presi- 
dent; George S. Parkes, vice-president; Oscar 
Mather, treasurer, and M. J. McGuire, secre- 
tary. 


Indiana National Life 


William M. Croan, superintendent of the In- 
diana National Life of Indianapolis, has been 
elected vice-president of that company in recog- 
nition of his efficient work with the agency de- 
partment. The $100,000 Club has been on a 
Southern trip, and made stops at a number of 
cities, where they visited points of interest and 
held business meetings. They visited Cincin- 
nati, Atlanta, Chattanooga, Mammoth Cave, 
Louisville, and other points. The annual state- 
ment shows assets of $641,612; capital, $320,700; 
net surplus, $31,655; insurance in force, $7,073,- 
893—a gain of $2,016,313. 


Old Colony Life Elects Officers 


The annual meeting of the stockholders of the 
Old Colony Life of Chicago was held recently, 
with fifty-five of the stockholders present, which 
represented about sixty-five per cent of the 
stock. All of the officers were re-elected, with 
the exception of the secretary and treasurer, 
who had resigned. The new treasurer is Arthur 
B. Irwin, the oldest stockholder in the company, 
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Casualty, Surety, Etc. 


and the secretary is Joseph McGauley. Two di- 
rectors elected to fill vacancies are Fred Bode 
and James W. Welden. 


Standard Life of Atlanta 


The Standard Life of Atlanta, which has been 
organized by negroes, with a capital of $100,000, 
has qualified for business—$100,000 in bonds hav- 
ing been deposited with the Georgia Insurance 
Department. The company is understood to have 
about $400,000 of insurance ready to put on the 
books as soon as it is granted a license and that 
$10,000 in premiums have been collected. 


Ask for Dismissal of Receivership 


DES MOINES, February 24.—Officials of the 
Iowa Security Company have turned upon those 
who have been making trouble for it in the 
courts of Council Bluffs by starting receiver- 
ship proceedings. The company handles the 
agency business for the Western Mutual Life, 
which recently removed from Council Bluffs to 
Des Moines. Not only have the officials now 
asked for the dismissal of the receivership pro- 
ceedings permanently, but they have served ori- 
ginal notice upon Victor P. Laustrup, plaintiff 
in the receivership proceedings, his attorney 
John J. Hess and the Union Central Life of Cin- 
cinnati, that on or before March 7 an action 
asking damages of $17,500 damages will be filed 
in court. 


Southern States Life, Atlanta 


Another company to be entered in the mil- 
lionaire class as regards assets is the Southern 
States Life of Atlanta, Ga., which, while it has 
not yet completed its seventh year, reached that 
goal in its statement for 1912. The company’s 
assets were increased by $213,679 last year, 
bringing them up to $1,116,089. Surplus to 
policyholders also showed a handsome gain and 
now amounts to $187,394. During the year the 
company paid its policyholders $167,722, making 
a total since organization of $717,819. The pre- 
mium income last year was $56),188, and an in- 
crease in insurance in force of $530,326 brought 
the total amount outstanding up to $15,331,813. 
Under the able guidance of President Wilmer 
E. Moore the Southern States Life is becoming 
an important institution among the life insur- 
ance companies of the South. 


Great Southern Life, Houston, Tex. 


In the third anniversary number of the 
monthly paper published by the Great Southern 
Life of Houston, Texas, a number of photo- 
graphs are given of policyholders who carry from 
$15,000 to $100,000 each in the company. The 
Great Southern grew in good shape last year, 
and at its close showed insurance in force of 
$14,857,356, which is $4,800,328 more than at the 
close of 1911. Assets also increased by $177,777, 
and now amount to $1,306,689, while the surplus 
to policyholders is $914,921. The company re- 
ceived applications last year for $8,785,487, and 
will largely increase that amount this year. 
For a company which is but thirty-eight months 
old, the Great Southern has established a fine 
record. 


Conservative Life, West Va. 


The sixth annual statement of the Conserva- 
tive Life of Wheeling, W. Va., is one which 
should prove satisfactory to all interested in 
the company. It shows new business writings 
of $1,818,000 and a gain in insurance in force of 
$1,282,615, indicating a high percentage of busi- 
ness retained. The total amount outstanding is 
now $3,445,630. A substantial increase was made 
in assets, which are now reported at $350,455, 
while the surplus on policyholders’ account is 
$266,205. Otto Schenk, president, and Clem 
E. Peters, secretary, are handling the company 
along lines which conform admirably to its 
name. 
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Meridian Life of Indianapolis 


A substantial increase was made along all 
lines by the Meridian Life of Indianapolis dur- 
ing the year just closed. Insurance in force at 
the end of 1912 increased $2,761,939, assets 
$266,422, and the reserve’s increase was $208,- 
029. It has insurance in force of $23,168,034; as- 
sets of $2,236,341; reserve of $1,615,648, and the 
surplus to policyholders was $417,702. During 
the year it wrote $8,456,455 of insurance; paid in 
death losses $115,108, and dividends to policy- 
holders were $21,175. Claude T. Tuck, agency 
manager, has been elected vice-president of the 
company. 


Life Notes 


—A marked increase in the paid-for business was 
made by the Philadelphia Life of Philadelphia during 
January, 1913, over that of the corresponding period 
last year, the amount being nearly 200 per cent, 

—The Germania Life of New York, which held a 
policy for $50,000 on the life of Gustavo Madero, 
brother of the late Francisco I. Madero, President of 
Mexico, canceled it a short time after it was taken 
out. 

—The Fort Dodge, Ia., Life Underwriters Associa- 
tion has been organized, with the following officers: 
Burton H. Saxton, president; J. H. Bream, vice- 
president; M. V. Keith, secretary, and D. P. Smith, 
treasurer. 

—The Northwestern Mutual Life of Milwaukee has 
combined the counties heretofore under the separate 
management of John S. Marsh and James M. Cowan, 
and they will be looked after under the firm of Marsh 
& Cowan, with headquarters at Aurora. 

—The Farmers National Life, which was recently 
organized in Chicago, will soon start to write busi- 
ness, and will move its headquarters from the Ameri- 
can Trust building to the new Gibbons building, on 
Jackson boulevard, between State and Wabash streets. 

—The Alabama Insurance Department has com- 
pleted an examination of the Protective Life of Bir- 
mingham, Ala., for the year just closed, and the com- 
pany shows a gain in the surplus and a large saving 
in mortality. The officers have been congratulated 
upon their efficient management. 

—A bill has been introduced in the Wisconsin 
Legislature refunding $482,195 to the Northwestern 
Mutual Life of Milwaukee fallowing a formal de- 
mand for the refunding of the amount, which was paid 
under protest March 1, 1912. The company protests 
the interpretation put upon the license tax law by the 
State authorities, and holds that if it is properly con- 
strued the excess amount called for would not have 
been exacted. 


CASUALTY, SURETY & 
MISCELLANEOUS 


Burglary Underwriters Meet 


The Burglary Insurance Underwriters Associ- 
ation held a two-day session at New York last 
week. It went on record as strongly opposing 
the Sullivan law in New York, which prohibits 
the householder, merchant and others from pro- 
tecting themselves against robbery by making it 
unlawful to possess firearms. The repeal of 
the law was recommended. 

The various rulings of the Bureau committee 
since the last meeting were approved. A com- 
mittee consisting of Norman R. Moray, of the 
Great Eastern Casualty of New York; A. U. 
Quint, of the National Surety of New York, 
and F. S. Garrison, of the New Amsterdam 
Casualty of New York, was appointed to 
consider the proposition for the establish- 
ment of one general bureau for the investi- 
gation and handling of claims. It was de- 
cided to extend the efficiency of the association 
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by enlarging the scope of the statistical bureau 
by increasing the system of reporting loss ex- 
perience, which, it is believed, will be materi- 
ally beneficial to the members of the associa- 
tion. 


Merger Plans Soon to be Completed 


Benjamin F. Cator, who has been actively as- 
sociated with the American Bonding Company of 
Baltimore, has been made manager of the 
agency department of the Fidelity and Deposit 
of that city, and the announcement has been 
made that he will be elected vice-president at 
the next meeting of the directors. The differ- 
ences which developed, it is claimed, between 
Edwin Warfield, president of the Fidelity and 
Deposit, and George Cator, president of the 
American Bonding, have been adjusted, and the 
details of the merger of the two companies will 
be completed shortly. William J. Unverzagt, 
superintendent of agencies of the American 
Bonding, has resigned to accept a similar posi- 
tion with the Maryland Casualty of Baltimore. 


Globe Indemnity 

The first full year’s annual statement of the 
Globe Indemnity Company of New York is one 
to which many an older company might point 
with pardonable pride. During 1912 the Globe 
wrote net premiums of $2,125,740—a record un- 
surpassed by any casualty company during its 
first year. Although a large volume of liability 
insurance was written, less than twenty-two 
per cent of the entire premium income came 
from pure employers’ liability. This fact 
speaks well for the underwriting judgment of 
the company, especially at a time like this, when 
mahy underwriters appear to be premium mad 
over a line of business which is full of un- 
certainties. Secretary and General Manager A. 
Duncan Reid, to whom the past year’s excel- 
lent record is largely due, announces that the 
home office organization has now been so com- 
pleted as to allow the handling of a much in- 
creased business at practically no additional 
expense. 

On the financial side the company closed the 
year with an excellent showing. Admitted as- 
sets were $2,807,219 and surplus to policyhold- 
ers $1,254,718. In addition to the reserves re- 
quired by law the Globe further safeguarded the 
interests of its policyholders by setting aside 
a voluntary contingent reserve of $200,000. 

The above results are the more remarkable 
when viewed in the light of the low expense 
ratio (forty-one per cent) under which they were 
accomplished. Thus far the Globe has limited 
its field of operation, but if the present plan 
to open several large States is carried out, ‘‘the 
company with the L. L. & G. service” should 
even transcend previous triumphs during 1913. 


Casualty and Surety Social Club Meets 

The annual business meeting and dinner of 
the Casualty and Surety Social Club of New York 
was held Friday evening at the Hotel Marti- 
nique. The guests were provided with an ex- 
cellent vaudeville entertainment. Officers were 
elected as follows: President, David W. Arm- 
strong, Jr.; first vice-president, William J. Mul- 
vey; second vice-president, Bayard Holmes; sec- 
retary, Alfred J. Hodson; treasurer, A. U. 
Quint. One of the hits of the evening were the 
songs by Sam Wilkinson, who had cleverly ar- 
ranged a number of popular ones to fit the oc- 
casion. 
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COMPENSATION BATTLE 
WAXES HOT. 


Judge McDonough Bitter in Denuncia- 
tion of Department 





MANY NEW MEASURES INTRODUCED 


Green Bill Passes Ohio Senate—Exciting Hearing 
Before Iowa Legislature 


Four-fifths of the organized labor of New 
York State and hundreds of millions of indus- 
trial capital were represented at the compensa- 
tion hearings before the legislative judiciary 
committee at Albany last week. The former 
presented an almost solid front in favor of the 
Murtaugh-Jackson bill and the latter defénded 
with equal unanimity the Foley-Walker meas- 
ure. The climax of the word war came when 
ex-Judge John T. McDonough of Albany read 
a letter which he had sent to Governor Sulzer. 
In this letter he virtually accused Superin- 
tendent of Insurance Emmet of co-operating 
with the casualty companies to defeat the Mur- 
taugh-Jackson bill. Judge McDonough was ex- 
ceptionally personal, both in his letter and re- 
marks, and denounced the position which the 
Superintendent has taken bitterly. He said of 
the Foley-Walker bill that it was ‘‘drafted on 
the retainer of the Superintendent by a casualty 
insurance company lawyer in the interest and for 
the profit of the insurance companies and other 
great corporations.’’ Mr. Emmet defended his 
position against State insurance ably, but did 
not condescend to reply to Judge McDonough’s 
personalities nor to resort to like remarks. 

Otto M. Hidlitz, in representing the manufac- 
turers’ against the State fund bill, said that the 
rates were too high to be maintained. Repre- 
sentatives of the industrial boards of Massa- 
chusetts, New Jersey and Michigan all favored 
the Foley-Walker bill. One of them referred 
to the Murtaugh-Jackson bill as ‘‘a bill to cre- 
ate an irresponsible and incompetent oligarchy.”’ 


TWO BILLS AUTHORIZING MUTUALS 


Senator Brown has introduced a bill inserting 
in the insurance law a new article (IX-A; in- 
cluding thirty new sections, from 270 to 299, in- 
clusive) in relation to mutual workmen’s com- 
pensation insurance companies. It provides that 
three or more persons or corporations, being em- 
ployers of labor and paying wages amounting in 
the aggregate to $1,000,000 a year, may become 
a corporation for the purpose of transacting the 
business of a mutual workmen’s compensation 
insurance company for the benefit of their em- 
ployees, or the employees of others becoming 
members of the corporation. The certificate is 
to be filed in the office of the Superintendent of 
Insurance. The latter is to inquire into the 
financial standing of the company and of its 
members, and may, in his discretion, require se- 
curity for payments to become due to the com- 
pany from any member. Employers having dif- 
ferent branches of employment, involving dif- 
ferent hazards to life and limb, may become 
members with restrictions as to the branches 
of its business represented. Any member of 
such an insurance company may tender to his 
employees a written contract in the form speci- 
fied in the bill, by which, in consideration of the 
payment of a percentage of the wages of the 
employee, he or his personal representative is 
to receive compensation for injuries or death 
according to a schedule set forth in the Dill. 
The standard percentage of wages to be paid is 
one per cent by’ the employer and one-half of 
one per cent by the employee until the funds of 
the insurance company equals six per cent of 
the annual wages of insured employees. The 
percentages may then be proportionately re- 


THE SPECTATOR 


duced with the approval of the Superintendent 
of Insurance. In every county in which the 
principal office of a mutual workmen’s compen- 
sation insurance company is located there shall 
be a board of three examining surgeons, to be 
appointed by the Superintendent of Insurance 
for three-year terms, to examine insured em- 
ployees suffering from injuries for which th y 
claim compensation. The expenses of examin- 
ations is to be provided for under rules estab- 
lished by the Superintendent of Insurance. Pro- 
vision is made for the Superintendent of Insur- 
ance taking possession of the assets and credits 
of insolvent companies as in the case of insol- 
vent insurance corporations. Each of the com- 
panies is to be exempt from all taxation except 
that they are to pay a tax of one-fourth of one 
per cent on gross assets annually to the State 
Treasurer. 

Assemblyman Walker of New York introduced 
a bill inserting in the insurance law a new ar- 
ticle ((5-a; Sections 185 to 194, inclusive) pro- 
viding for the incorporation of mutual em- 
ployers’ liability and workmen’s compensation 
insurance corporations. Thirteen or more per- 
sons may form such a corporation for the pur- 
pose of insuring its members upon the mutual 
plan against claims for compensation under the 
workmen’s compensation law and against loss 
or damage resulting from accident to or injury 
suffered by any person for which loss or damage 
the insured is liable. Such corporations must 
receive a certificate of authority from the 
Superintendent of Insurance and may not trans- 
act any business of insurance until at least fifty 
employers employing not less than 10,000 em- 
ployees have become’members and applied for 
and agreed to take insurance in the company. 
Members of the corporation must all be policy- 
holders; and when a member ceases to be a 
policyholder he ceases to be a member of the 
company. A corporation, partnership, associa- 
tion or joint stock company may become a mem- 
ber of such insurance corporation and may au- 
thorize another to represent it in such corpora- 
tion. All but two of the directors must be 
members of the corporation, and all officers ex- 
cept the secretary, assistant secretary and ac- 
tuary must be directors. Voting at meetings of 
the corporation is to be proportional to the 
number of employees. Each member is entitled 
to at least one vote and an additional vote for 
every 500 employees or fraction of that num- 
ber covered by his policy; but no member 
may have more than twenty votes. If the 
corporation has not the cash funds for the pay- 
ment of incurred losses, it is to make an assess- 
ment upon the members for the amount needed, 
but the corporation is required by the bill to 
maintain the same reserves for the protection 
of policyholders and employees who may have 
a right of action directly against the company, 
as required to be maintained by stock insur- 
ance corporations relative to the same class of 
insurance, and the Superintendent of Insurance 
may suspend or cancel the certificate of author- 
ity of such corporation when, in his judgment, 
the reserves are insufficient to secure the pay- 
ment of its policy obligations. Provision is 
made for reports to, and examination by, the 
Superintendent. The bill also provides that the 
board of directors may make and enforce rules 
and regulations not in conflict with laws of the 
State for the prevention of accidents to the em- 
ployees on the premises of members, and for 
this purpose inspectors of the corporation are 
to have free access to such premises during reg- 
ular working hours. The Superintendent of In- 
surance may also issue certificates of authority 
to foreign insurance corporations on the mutual 
plan to do similar business in this State. 


GREEN BILL GOES THROUGH 


CLEVELAND, February 24.—The Green work- 
men’s compulsory compensation bill, in a some- 
what amended form, was passed by the Senate 
without a dissenting vote on Tuesday of last 
week. Senator Green, the author of the bill, 
offered the amendments that were adopted. 
One of them makes it possible for a company 
or individual to establish a fund for the pay- 
ment of compensation to his employees, but he 
must pay into the State fund ten per cent of the 
usual premiums, anyway. Another amendment 
allows the court to fix the fee of the employee’s 
attorney, where he elects to bring suit for 
damages instead of accepting the amount fixed 
for injuries. It is argued that this will prevent 
attorneys taking the claim on qa commission or 
percentage basis and urging the employee to 


109 





Casualty, Surety, Etc. 


bring suit, when it would be better for him to 
accept the amount fixed by law. 

All propositions that would allow the organi- 
zation of mutual companies or the operation of 
liability companies in competition with the 
State fund were turned down by the administra- 
tion committee. The only opening, it seems, is 
to guarantee those who carry their own funds, 
and it is difficult at this time to tell whether 
that much is left. It seemed to be the deter- 
mination of Senator Green and the administra- 
tion forces to completely block the operation of 
liability companies in this State no matter upon 
what basis they propose to do business. 


IOWA STATE FUND BILL ATTACKED 


The most exciting debate which the Iowa 
Legislature has thus far heard, in what promises 
to be an unusually interesting session, occurred 
when the joint committee from Senate and 
House of Representatives took up the Clarkson 
bill providing for a workmen’s compensation 
act. This bill provides for State insurance, 
compulsory co-operation on the part of manu- 
facturers and makes other provisions which have 
aroused the manufacturers to the highest pitch 
of indignation. Secretary G. A. Wrightman of 
the Iowa Manufacturers Association, which, by 
the way, has a bill of its own pending, attacked 
the Clarkson bill in scathing terms. He de- 
clared that if it is enacted it will open the 
door for the perpetration of frauds and _ in- 
justice, lead to the starting of damage suits 
without proper foundation and’ eventually put 
many Iowa manufacturers out of business. He 
declared that it will do more harm than the 
boosters for factories in Iowa will ever be able 
to overcome. Henry Phillips of Ottumwa also 
assailed the bill. He is a manufacturer; he 
declared that the employers’ liability commis- 
sion was not actuated by motives favoring the 
best interests of the State when the bill was 
drawn. 

A. L. Urick, president of the Iowa Federation 
of Labor, and W. H. Rogers, president of the 
Iowa Mine Workers, spoke for the bill. They 
dwelt principally upon the humanitarian side of 
the measure. They said such a bill will re- 
sult in more safeguards and, consequently, 
fewer accidents for the employers to pay for. 

The committee which is studying the bill has 
now a fourth measure before it. Senator Web- 
ber put it in and it is based upon the Missouri 
bill pending. It provides an elective schedule 
for compensation to be paid to employees by 
employers for injuries received. 

No report is expected from the committee 
until after the March vacation, which closes 
March 6. 


Report on Illinois Surety 


The New York, Illinois and Michigan Insur- 
ance Departments have completed an examina- 
tion of the Illinois Surety of Chicago. The re- 
port shows that the company had a net surplus 
as of December 31, 1912, of only $50,318, after 
having paid. in $50,000 additional surplus on 
December 30, when the stock was increased 
from $250,000 to $500,000, showing that the net 
surplus prior to the increase, according to the 
report, was $318. The falling off in surplus is 
accounted for by-the fact that there was an 
underwriting loss of $83,222 during the year, 
which was partly offset by the gain from invest- 
ments, amounting to $13,311. This occasioned: a 
net loss of $69,911, which was brought down to 
$39,911 by the addition of $30,000 of the $50,000 
paid in to. surplus on December 30. The com- 
pany paid $20,000 in dividends to stockholders in 
1912. The financial standing as shown by the 
examination gives admitted assets, $880,556, 
against total liabilities, except capital, $330,237, 
leaving a surplus to policyholders of $550,319. 


Pacific Coast Casualty of Victoria 
The Pacific Coast Casualty is being organized 
at Victoria, B. C. The company is being pro- 
moted by D. B. Robertson, an attorney of that 
city. 
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CHATTANOOGA MEETING 
COMES TO CLOSE 





Joint Gathering Fails to Bring About 
Working Agreement 


EDUCATIONAL BUREAU DISCUSSED 


Failure of Agreement Plans Due to Southern 
Conference Covering Various Lines Not 
Embraced by Detroit Conference 
The joint meeting of the Detroit Conference, 
the Southern Casualty and Surety Conference 
and the National Mutual Union, at Chattanooga, 
Tenn., has come to a close after a notable three 
days’ session. The next meeting place of the 
Detroit Conference will be decided upon by the 
executive committee, to which the matter has 
been referred. Votes of thanks were extended 
the two other organizations by the Detroit Con- 
ference for their valuable service, and thanks 
were also extended to the Chattanooga Chamber 
of Commerce, Mayor T. C. Thompson and others. 
The offer of a working agreement between the 
three organizations was not carried out because 
of the fact that the Southern Conference covered 
various lines not embraced in the Detroit Con- 
ference. At every session of the joint meeting 
the members were urged to become members of 
the older body. It was thought that a working 
agreement could be reached when an _ inde- 
pendent meeting of the Southern Conference was 
held during that week. President Huffaker was 
instructed to confer with President Jones of the 
Detroit Conference relative to an agreement 

through a joint committee. 

The most important matter under considera- 
tion outside of the agreement was the Educa- 
tional Bureau of the Detroit Conference. This 
was successfully handled. The report of the 
Bureau, prepared by Chairman W. G. Curtis, was 
read by Secretary Sward, who made his maiden 
appearance before the Conference. 

The report of the committee on by-laws was 
presented by Chairman Palmer as follows: 


ARTICLE VIII.—FEES, DUES AND EXPENSES 


Section 1.—Each member shall pay an en- 
trance fee of $10 and annual dues as follows: 

Companies with a premium income for health 
and accident business collected quarterly or more 
frequently during the preceding calendar year, 
under and not exceeding $25,000, shall pay an- 
nual dues of $10. 

Companies with a premium of more than 
$25,000 and not exceeding $50,000 shall pay an- 
nual dues of $15. 

Companies with a premium income of more 
than $50,000 and not exceeding $100,000 shall 
pay annual dues of $25. 

Companies with a premium income of more 
than $100,000 and not exceeding $200,000 shall 
pay annual dues of $40. 

Companies with a premium income of more 
than $200,000 shall pay annual dues of $50. 

Annual dues shall be for the calendar year 
and shall be payable on or before April 1, and 
if not paid within sixty days a member may, by 
vote of the executive committee, be dropped 
from the rolls. 

Sections 2, 3 and 4 remain as at present. 

Your committee recommends the adoption of 
the above amendment. 


President Jones stated that under the rules 
thirty days’ notice should be given of any change 
in the by-laws, and that otherwise such changes 
must have the unanimous consent. 

The meeting was marked by its many in- 
teresting social features, and those in attend- 
ance were treated to trips to various points of 
interest in and around Chattanooga, 
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Takes Over Protective Life 


An unusual reinsurance deal has been closed 
by the North American Accident of Chicago by 
which it takes over the business of the Protec- 
tive Life Association of Buffalo, a mutual com- 
pany with about 6300 members. The New York 
Insurance Department took charge of the com- 
pany under the new law on February 7 because 
of an impairment of $17,000, and severely criti- 
cises the former management and C. H. Clem- 
mens, who was in charge as secretary. The 
North American Accident assumes the outstand- 
ing risks, substituting its own policy con- 
tracts. The New York Insurance Department 
retains the assets of the Protective Life, the 
North American making quarterly reports on 
the business and paying to the Department fifty 
per cent of the profits until the indebtedness is 
wiped out, when the company will be liquidated. 
The 1912 collections were about $50,000, and the 
business shows a satisfactory loss ratio, its 
troubles being due, it is claimed, to mismanage- 
ment. The Buffalo court, in view of the unusual 
contract and the interest of the State Insurance 
Department therein, issued an injunction pro- 
hibiting the officers or agents of the Protective 
Life or other companies and their agents from 
raiding the business or interfering with the 
transfer. E. J. H. Pauley, who was the general 
agent for the Protective in Buffalo, will have 
charge of the business for the North American 
Accident. 


London & Lancashire Guarantee & Accident 


The annual statement of the London and Lan- 
cashire Guarantee and Accident, United States 
branch, for the year 1912 shows total assets of 
$676,331. The total liabilities were $23,954, and 
the surplus to policyholders $652,377. The Lon- 
don and Lancashire’s head office is located at 
Toronto, Canada, and the company has been 
operating in the United States only a little over 
a year. Recently the United States head office 
was removed from Hartford, Conn., to New York 
city. A. G. McIlwaine, Jr., is the United States 
manager, but since the recent transfer of offices 
to New York Alexander McLean has been in 
charge with the title of secretary and manager. 
Mr. McLean was formerly connected with the 
Canadian home office under the same title. The 
company is writing accident, health, liability, 
fidelity, plate glass, automobile and compensa- 
tion insurance, and looks to a prosperous and 
successful year. 


Alabama Fidelity and Casualty 


The second annual meeting of the stockholders 
of the Alabama Fidelity and Casualty of 
Montgomery was held February 11. President 
T. E. Lovejoy submitted a report of the progress 
of the company, showing that for the second 
year its underwriting premium receipts had been 
doubled; assets increased, $40,533; increase in 
reserves, $18,116; surplus and reserves to policy- 
holders, $370,548, and the total loss and the 
ratio on all lines were thirty-one per cent, 
while the loss ratio in the bond department was 
nil. The average interest earnings of the com- 
pany was 5.5 per cent. 

By a vote of 12,209 shares to 9279 shares it 
was decided not to issue a dividend. The stock- 
holders, therefore, were given ‘a full voice as to 
the policy of the company, and the result shows 
that they desire to conserve the company’s re- 
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sources for greater development. H. W. Laird, 
Deputy Insurance Commissioner of Alabama, 
made an address in which he strongly com- 
mended the company for its safe and conserva- 
tive underwriting and paid the officers a high 
compliment. Officers elected were: President, 
T. E. Lovejoy; vice-president, J. S. Dowdell; 
vice-president and underwriting manager, H. C. 
Forbes; vice-president and general manager, 
Frank N. Julian; secretary, J. W. Kelly; as- 
sistant secretary, F. D. Kirven; general coun- 
sel, John R. Tyson, and medical director, C. G. 
Laslie. 


Union Casualty 


The Union Casualty Company of Philadelphia 
has undergone an examination as of December 
31, 1912, by the Pennsylvania Insurance Depart- 
ment. On that date the company showed total 
admitted assets of $418,056, against total liabil- 
ities (except capital) of. $139,280, leaving the 
substantial sum of $278,776 as a surplus to 
policyholders. During the year the company 
wrote net premiums of $232,491, and its total in- 
come was $282,641. Losses were paid of $92,257. 
The examiners report that all items of the com- 
pany’s annual statement were checked care- 
fully. The accounts showing premiums in 
course of collection were closely examined and 
showed only $53.50 over ninety days due. The 
examiners found in checking losses and claims 
that these are very promptly settled. The Union 
Casualty is now writing accident, health, lia- 
bility, plate glass, steam boiler, burglary and 
theft and automobile property damage. Its of- 
ficers are: Abner E. Mershon, president; Roger 
Byrnes and Gustav Schmaal, vice-presidents; 
Albert Morgan, secretary; Ross D. Breinser, 
treasurer. 


Employers Indemnity 


The old and conservative Employers Indem- 
nity Company of Philadelphia presents an an- 
nual statement for the year 1912. which is a 
credit to it in every respect. On December 31, 
the company had assets amounting to $850,652, 
against liabilities (except capital) of $525,652, 
leaving a surplus on policyholders’ account of 
$325,000. The resources of the company are well 
invested, and all the reserves required by the 
stringent Pennsylvania statutes are vigorously 
maintained. ‘The Employers Indemnity has been 
in business since 1892 and writes liability lines 
exclusively. Its record has been one of sub- 
stantial progress from year to year. The officers 
are: Frank R. Tobey, president, and Trevanion 
B. Dallas, vice-president and secretary. 


National Surety 


The National Surety Company of New York 
again comes forward with an excellent showing 
in its financial statement for the year 1912. On 
December 31 its resources amounted to $7,184,- 
188, and its surplus to policyholders was $3,554,- 
114. During the year net premiums of $3,727,726 
were collected—an increase of $262,688 over 1911. 
Losses were paid amounting to $822,023 in the 
fidelity and surety department and $178,904 in 
the burglary branch. These are the only lines 
transacted by the National, and in all three it 
occupies an enviable position both on account 
of its well-earned reputation for prompt and 
satisfactory settlements and also on account of 
the recognized ability of its executive and de- 
partmental heads. 


March 


Tt 


THE 
weekly | 
mterests 
The sub 
Canada 
annum, , 
tries in 
annum. 

THE S 
any othe 
“deadhec 

TH 


Arthur L. 
135 


WESTER! 
175 W. | 
Wabash 


[All per: 
to purchas 
Layton, of 
tator Comy 
for that we 
tions are fi 

Copyright 
York. 





Vou. XC, 





THE 

T th 
A wa 
the life i 
York the 
every saf 
with a v 
to the 
drafted t 
as the 
recrudesc 
Among t! 


viding fo 


mutual co 
would giv 
tunity to 
whenever 
system of 
able the 
sition to < 
possibly ir 
order that 
recorded, 

lake chars 
them, Up 
nothing bu 
and, so fai 
lions of 
Well be ab 
disgruntled 
with an an 
ight take ; 


